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egal tenders and circulating 
notes of national banks.............. 2,056,899 00 
Cash items, viz.: 
Bills and checks for 
_ next day’s ex- 
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being duly sworn, each for himself, says that the 
foregoing report, with the schedule accompanying 
the same, is true and correct in all respects, to 
es best of his knowledge and belief; and they 
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further say that the usual business of said bank has 
been transacted at the location required by the 
banking law (Chap. 689, Laws of t 1892), and not 
Sees “and that the above report is made in 

comp th an official notice received from the 
Supecintendent of Banks, designating the 10th day of 
-~- St as the day on which such report 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
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the transfer books on June 30, 1902. The transfer 
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Dividend cheques will be MAILED to holders of 
PREFERRED Stock who tile suitable orders there- 
for at this oftice. 

H. W. GARDINER, Assistant Treasurer, 
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THE COMMERCIAL CABLE COMPANY. 
NEW YORK, June 3, 1902. 
Dividend No. 5%. Theregular quarterly dividend 
of one and three-quarters per cent. will be paid July 
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The transfer books will be closed June 20 and 
reopened July 2. E. C. PLATT, Treasurer. 





INTERNATIONAL PAPER COMPANY, 
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17th Regular Quarterly Pretvered jot tena. 
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The Board of Directors has this any Seabuaed the 
regular quarterly dividend of ONE AND ONE. 
HALF PER CENT. (14%) on the Preferred Capi- 
tal Stock, payable July Ist, 1902, to Preferred Stock. 
— of record of June 16th, 1902. Checks will be 
mailec 
Transfer Books of the Preferred Stock will close on 
the 16th day of June, 1902, and reopen July 1, 1902. 
E. W. HYDE, Secretary. 


Office of 
WESTINGHOUSE ELECTRIC AND MANU- 
FACTURING COMPANY. 

120 Broadway, New York, June 9th, 1902. 

Ata meeting held this day it was 

RESOLVED, Thata quarte rly dividend of ONE 
AND THREE-QUARTERS PER CENT. (14;%) 
upon the Preferred Stock of the Bec od be de- 
clared payable July Ist, 1902, to stockholders of 
record at the close of business on June 14th, 1902, 
and that the transfer books for the prefe rred stock 
be closed on June 14th, 1902, at 12:00 o’clock noon, 

and opened on July 2d, 1902, at 10:00 o’clock A.M. 

T. W. SIEMON, Treasurer. 


OTIS ELEVATOR COMPANY, 


71 Broadway, New York City, March 11, 1902. 
The Board of Directors of Otis Elevator C ompany 
has this day declared a quarterly dividend of $1.50 
PER SHARE upon the Preferred Stock of the 
C ompany, payable at this office on and after July 15, 
1902, to stockholders of record at the close of 
business June 25,1902 The transfer books of the 
preferred stock will be Closed at the close of business 
June 25, 1902, and will be reopened at the opening 
of business July 16, 1902. 
LYNDE BELKNAP, Treasurer. 


The Chicago, Rock Island & Pacific Railway 
Company. 
OFFICE OF THE TREASURER, 
Chicago, Ill., June 12, 1902. 
A quarterly dividend of $1.25 per share will be 
paid on August lst next to the shareholders of this 
company’s stock, registered as such on the closing of 
the transfer books. The transfer books will be 
closed at 3:00 P. M. on the 20th day of June and 
opened at 10:00" o’clock A. M. on the 7th day of 
July next. 
F. E. HAYNE, Treasurer. 


TO THE STOCKHOLDERS OF 


DOMINION SECURITIES COMPANY. 





The undersigned have consented, at the request of 
holders of large amounts of the stock of Dominion 
Securities Company, to act as a Committee for the 
stockholders to inquire into the present condition of 
the Company and its prospects, to secure to consent- 
ing stockholders the benefit of concerted action 
upon all matters connected with the management of 
the Company’s affairs, and to formulate as soon as 
practicable a plan for the reorganization or read- 
justment of the Company’s business. 


All stockholders are invited to deposit their stock 
with the Metropolitan Trust Company of the City of 
New York, at its offices in the City of New York, 
under the terms of a preliminary agreement on file 
with said Trust Company, before the 3d day of July, 
1902. 

Copies of the said agreement may be obtained at 
the offices of the said Metropolitan Trust Company 
of the City of New York, or at the offices of White 
& Wing, No. 20 Nassau Street, New York City. 


NEW YORK, June 13, 1902. 


JAMES G. CANNON, 
Chairman. 
WILLIAM H. PORTER, 


SAMUEL saWwOLVERTON. 
WHITE & WING, Counsel. 
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THE WEEK. 


No diminution in business is apparent from labor contro- 
versies, owing to the prosperous condition of the agricul- 
tural sections and the bright outlook for this year’s crops. 
Nevertheless, it is only a question of time when the nation’s 
progress will receive a severe check if the purchasing power of 
a vast army of wage earners continues to decrease. Iron work- 
ers at Valley furnaces have received higher wages, and other 
settlements were made by various concessions, but the situation 
in the Pennsylvania coal region is unchanged. Retail distri- 
bution of light weight wearing apparel has felt the stimulus of 
higher temperature, while full reports for May are most 
encouraging as to iron output, railway earnings and financial 
conditions. Bank exchanges for the week at this city were 
32.6 per cent. smaller than a year ago, which is fully explained 
by the loss in stock trading, while at other leading cities there 
was a decrease of only 5.3 per cent. from the clearings a year 
ago and a gain of 25.3 per cent., in comparison with 1899, the 
largest record prior to last year. Railway earnings in May 
were 8.7 per cent. larger than last year and 21.7 per cent. 
above those of Igoo. 

There continues to be a wide discrepancy between the 
amount of business offered and the contracts closed in many 
branches of the iron and steel industry, owing to the inability 
of producers to assure delivery at a specified time. Consumers 
are often unable to get products ordered many months ago, and 
the most unfavorable feature of the situation is the possibility 
that plans will be abandoned rather than deferred. Contracts 
running well into next year, however, indicate that the end of 
activity is not near. Pressure is still most conspicuous for rail- 
way and structural supplies, and agricultural implement works 
are crowded with orders. Quotations are not altered on remote 
deliveries, but current business is done at increasing premiums. 
Sales of Bessemer pig iron at Pittsburg for delivery next year 
were recently made at $16.50, while immediate shipments com- 
mand about $5 more. According to the /ronm Age the total pro- 
duction of pig iron during May reached the unprecedented 
amount of 1,570,243 tons, yet furnace stocks declined 21,243 
tons, indicating a wonderful rate of consumption. Owing to 
labor controversies the weekly capacity of blast furnaces in 


operation on June Ist was 344,748 tons, a slight decline com- 
pared with May Ist, but resumptions during the past week have 
undoubtedly restored the output to a new high record. 

Limited stocks are still the cause of steadiness in all branches 


of textiles. Holders are not urging sales, and buyers show a 
disposition to wait. The result is a quiet but firm market. 
Purchasers of cotton goods are influenced by the prospect of 
cheaper raw material after the new crop begins to move, 
although a fair business in fancy prints has been done on last 
week’s basis of five cents. Cotton rose slightly on a few 
unfavorable weather reports, but the outlook is very bright in 
many States. Tardy deliveries of sample pieces by the woolen 
mills has caused complaint among the clothiers, and fall orders 
are not placed freely. Wool sells more freely at leading 
Eastern markets and quotations are steady. Eastern shoe 
shops have received a little more business for fall delivery, 
although jobbers are not placing contracts as far ahead as 
usual, and there is a tendency to prefer the cheaper grades. 
Meanwhile retailers are busy, especially at the West, and 
locally there is a brisk demand for children’s footwear. No 
change of importance has occurred in leather. Heavy stock 
sells freely, glazed kid is in better demand and belting butts 
are scarce. Hides are again strong, with Texas steers leading 
the market, and foreign dry hides do not yield to lower bids. 

Grain markets have shown the effect of conflicting crop esti- 
mates and weather reports. After revising the returns in the 
light of census statistics, and subsequently eliminating an 
acreage duplication of considerable size in Nebraska, the De- 
partment’s statement of condition on June 1, indicates a total 
wheat crop of about 640,000,000 bushels, according to the 
Produce Exchange expert. Compared with last year’s record- 
breaking yield, this shows a large loss, but no other year ex- 
cept 1898 produced as much. Other interpretations of the 
Government figures make the yield smaller, while there is 
much adverse comment on the reduction in condition of win- 
ter wheat during May, which was generally considered a very 
good month. There was considerable covering of short 
accounts, but no aggressive operations for an advance. The 
corn outlook is very bright, according to correspondents of 
R. G. DuN & Co., acreage being largely increased and little in- 
jury experienced from weather or insects. A record-breaking 
yield of oats is also indicated by the official return. Total ex- 
ports of wheat from the United States during the week were 
3,292,878 bushels, flour included, against 4,105,637 a year ago, 
while Atlantic coast shipments of corn were only 71,021 bushels, 
compared with 2,187,525 in the same week of Igol. 

Although still comparatively quiet, the stock market was 
more active than last week, and there were frequent evidences 
of returning confidence. This was in a measure due to the 
belief that the coal strike will soon be terminated, but a more 
potent reason was the prospect of an enormous yield on the 
farms. A reduction in the wheat acreage is not a drawback, 
from a transporter’s point of view, if other crops are largely 
increased, and there is every reason to anticipate a much 
heavier tonnage of corn, oats, live stock and cotton, while 
great areas are also being planted in flax. Money market 
influences were also favorable, call loans varying little from 3 
per cent. The slight firmness in time money was not disturb- * 
ing, since it suggested preparations for the heaviest July divi- 
dend disbursements ever recorded. An evidence of the na- 
tion’s impregnable financial position was a new high record 
of gold holdings in Treasury vaults amounting to over 
$555,000,000. Foreign exchange was quiet and steady, with 
no pressure for bills, and the international trade balance for 
the first week of June was much more favorable to this 
country than the corresponding week a year ago; merchandise 
exports from this port falling but $370,896 behind those of 
1901, while imports decreased $4,278,608. 

Liabilities of commercial failures for the first week of June 
amounted to $1,776,709, of which $499,084 were in manufac- 
turing and $1,045,936 in trading lines. Failures for the week 
numbered 162 in the United States against 179 last year, and 
20 in Canada compared with 23 ajyear,ago. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 

Boston.—While there were some complaints of cold 
weather early in the week the general merchandise movement 
at retail has been satisfactory. Jobbers report a much more 
satisfactory trade in seasonable goods and also more attention 
paid to fall lines of women’s dress goods and other staples. 
The dry goods trade appears to be in pretty good condition, 
with small stocks in first and second hands. The retail cloth- 
ing trade is more active, but wholesalers complain of the slow 
movement in fall and winter garments. In footwear there has 
been no improvement at wholesale, jobbers placing few con 
tracts with manufacturers and only for small amounts. Prices 
are somewhat irregular, some sellers shading them in the effort 
to get orders to keep their shops going. For the week the 
shipments from Boston were 72,267 cases, compared with 
102,555 cases in week last year. Since January the movement 
is 217,226 cases smaller than last year. The market for upper 
leather continues quiet and barely steady, with production re- 
duced 35 to 5o per cent. Sole leather trade fair at firm prices. 
The iron and steel position continues strong, with New England 
foundries busy. There is a brisk business in spruce lumber 
at firm prices. Building materials sell freely at full prices. 
Cotton mills are busy on old orders but, except for prints, the 
current demand is light. Late idle looms in the woolen mills 
are being put to work and most machinery is now fully em- 
ployed, making it possible for quicker deliveries. The wool 
market has been active with a good general demand from 
manufacturers for about all classes of domestic and foreign 
stock. Prices are firm with a stronger tone and some advances 
quoted on medium domestic fleece. Shipments are larger, 
aggregating 6,272,409 pounds for the week, compared with 
4,837,449 pounds in the week last year. Money is slightly 
firmer on time loans at 4% to 4% percent. with call steady at 
3% to 4 per cent. 

Portiand, Me.—Retail trade for the past week has been 
comparatively quiet, and summer goods are moving slowly on 
account of the backward season. High prices in provisions, it 
is claimed, have restricted sales, but wholesale grocers are still 
actively occupied. Manufacturing industries throughout the 
State are very busy but the prospect of a lack of coal is creat- 
ing considerable uneasiness. The large shoe factories report 
comparatively little profit for the year past on account of the 
close margins between raw stock and manufactured goods, but 
market conditions are now more favorable and a hopeful view 
is maintained. Fish dealers, as a whole, report business quiet 
and the catch rather light, but sardine herring on the eastern 
coast are running more freely and packing is now under way. 
Money is reported easy, but at the same time collections in 
back districts are rather slow. 

Buffalo.—Trade conditions remain reasonably satisfactory. 
In dry goods business is reported dull in both wholesale and 
retail lines, owing to unfavorable weather. Retail sales kept up 
to fair volume by stimulating advertising. Clothing orders are 
coming in freely for fall goods. Collections are fair, and the out- 
look is promising. Inthe shoe trade business is good, although 
somewhat affected by the weather conditions. Dealers in hard- 
ware report the largest spring trade on record, both in whole- 
sale and retail departments, and the settlement of the car- 
penters’ strike gives a fresh impetus in builders’ supplies. The 
lumber trade is good, with an active demand. No change in 
prices, but market is firm. Shingles are scarce and bring good 
prices. Hemlock is also in demand. Collections are fairly 
satisfactory. Thecoal situation remains practically unchanged. 
There is no anthracite in the market. Bituminous dealers re- 
port orders fully up to their ability to fill and prices firm. 
The only change in the iron situation is that the strike at 
Tonawanda is over, the men leaving the union and resuming 
work. Orders received are in excess of the capacity of the 
furnaces to supply, and prices for immediate delivery are stiff. 
Principal receipts for the first week of June were 272,600 barrels 


_ flour, 657,000 bushels wheat, 666,599 bushels corn, 232,533 


bushels oats, 147,000 bushels flaxseed, 57,495 tons iron ore, 
and 5,532,056 feet of lumber. Leading shipments by rail and 
canal were 1,120,451 bushels wheat, 551,000 bushels corn, and 
505,225 bushels oats. 

Philadelphia.—In iron and steel there has been no 
material change in conditions during the current week. The 
strike among the anthracite coal miners isa disturbing feature, 
and has caused a feeling of uncertainty and hesitancy. The 
general tone of the market has been firm, and local trade for 
pig iron is steady, with June and July deliveries commanding 
large premiums. Foreign iron continues to arrive in some 
quantities. Steel billets are firm and the demand for finished 
iron and steel continues active, especially for structural mater- 
ial and plates. All large consumers are very busy, shops 
being run to full capacity. This may also be said of all 





machineshops, and there is activity among all lines. Lumber, 
both wholesale and retail, is active, prices strong, with an 
upward tendency for hard woods. There is a large demand 
for bricks, with higher prices for Philadelphia red. For 
better grades, shipments from out-of-town manufactures cause 
sharp competition, and prices have not advanced. A large 
amount of Portland cement is being used, not only in this 
section, but shipments are being made to all parts of the coun- 
try. Prices have advanced. The wool market is quiet, but 
prices are well sustained. Some local and near-by mills have 
been making inquiries in the market in anticipation of the 
light-weight season, which opens next month, but have bought 
sparingly, as their offers have generally been below the views — 
of sellers. They are buying mostly for actual needs in view 
of the strike in the coal fields, which they fear may cut off their 
supplies of fuel and compelthem toshut down the mills. New 
clips are coming on the market, but on many of the consign- 
ments the limits are higher than buyers are willing to pay. 
New territorial wools have sold here on a scoured basis of 38 
and 40 cents for medium, 42 and 45 cents for fine medium, 47 
and 48 cents for fine and fine medium, and 48 and 50 cents for 
fine. Collections are fair. 


There is no change to be noted in the leather lines. Pur- 
chasers buy only for immediate needs, and prices continue 
high. In goat skins there is an apparent scarcity, especially in 
the better grades, and morocco factories are running only part 
time. Shoe factories are doing only an average business. 
Wholesale and retail jewelry trade is dull. The dry goods 
jobbing trade is very quiet, and the clothing trade is also back- 
ward. The spirit market is reported steady, but transactions 
have not been large. There has been a fair demand for 
domestic leaf tobacco, but the supply is not large. Sumatra is 
moving in moderate amounts and Havana is steady. In the 
jobbing grocery line conditions are unchanged. ‘Tomatoes are 
lower. Sugars are quite unchanged in price; molasses and 
syrups dull. In teas and coffees business is fair. Trade in 
agricultural implements, seeds and fertilizers has been active. 
The money market is steady, rates ruling at 4% per cent., 
with banks and trust companies well loaned up. Commercial 
paper is quoted at 4 to 4% per cent. 


Pittsburg.—lIn the iron and steel market the only feature 
of note is the settlement of the strike of the furnace workers. 
The workers fail to secure a reduction in the hours of work, but 
were benefitted by a slight advance in wages. The production 
of pig iron at the Valley furnaces was temporarily interfered 
with, but it has resumed its normal proportions and conditions 
are now satisfactory. The market is quiet so far as business for 
this year is concerned, as the furnaces are about all sold up for 
this year, and some are about a month or more behind on de- 
liveries. Bessemer iron for the fourth quarter of this year is 
held at $21, Valley, or $21.75, Pittsburg. Basic iron is 
quoted at about 5o0c. a ton lower. During the week a fair ton- 
nage of foundry iron was sold at prices ranging from $22 to 
$23 for No. 2. Asa result of the renewal of the old price of 
standard section steel rails for next year considerable business 
is coming in. It is stated that the rail mills have about 
600,000 tons booked for next year, which is about one-fifth of 
the estimated production for the year. Inthe sheet market 
the mills are crowded with orders for galvanized sheets and 
there is a fair amount of business received for black sheets. 
Prices on black sheets range from $3.10 per 100 pounds for 
No. 28 gauge. Prices on galvanized sheets are equivalent to 
discounts of 70 and 5 and 70 and Io per cent. off the old list 
pri.es. There is a good demand for steel plates and during 
the week sales reported aggregate about 12,000 tons. There 
has been no change in quotations but some of the mills are 
demanding sharp premiums. The structural mills are rushed 
with business and during the week about 17,000 tons were sold 
at existing quotations. 


In the glass market there have been no important develop- 
ments during the week. The contract of the Jobbers’ Asso- 
ciation with the manufacturers has expired, and in about a 
month it is expected that the Association will place a large 
order for glass. There is a good demand for window glass, 
and the companies which have large stocks on hand are well 
able to supply the present demand. It is reported that sales 
made recently have been at advanced prices, and it is antici- 
pated that the orders to be placed by the Jobbers’ Association 
will be at a price in advance of the last contract made. There 
is no change in lamp chimneys, but it is expected that there 
will be an advance in prices shortly, as the workingmen are to 
receive an increase in wages, which necesssarily increases the 
cost of production. There is no change in the pottery market. 
The demand is only fair and the factories are running short. 
The hardware market continues active and the retailers are 


buying freely in all lines. There is a steady demand for wire, 


and cutlery and tools are frequently called for. 


Nashville.—General trade is inclined to be quiet in all 
lines, both wholesale and retail. Collections are slow. 





























Baltimore.—With the advent of summer weather, busi- 
ness in all retail lines is picking up, while conditions in the 
wholesale market are generally favorable. Labor troubles 
have an adverse effect on some industries. Dry goods are 
seasonably active, with good orders for fall shipment, and all 
lines of cottons are firmer. Clothing salesmen have been 
hampered by delay in the arrival of sample pieces, and orders 
. received are comparatively few in number, though of substan- 
tial proportions. Considerable uncertainty is felt in regard to 
woolens in heavy weights, and manufacturers are paying 
advances of 5 to 10 per cent. in many lines. Sales of boots 
and shoes are moderate in volume, retailers showing a disposition 
to clean up old stocks before placing further orders. The vol- 
ume of business in straw hats is ahead of any previous season, 
and shirt faciories are unable to keep pace with the demand, 
pleated bosoms being in especial request. Drugs and paints 
at wholesale move freely, and business in notions and jewelry 
is unusually good. Harness collections are exceptional, and 
trade is better than the average for this season. Receipts of 
leaf tobacco are limited in volume, and prices high. Stationery 
is on the upgrade, prices being firmer, though collections are 
poor. All grades of furniture are stronger in tone, with a 
rising tendency, and good orders are received. Groceries are 
seasonably dull; coffee is quiet, but there is marked improve- 
ment in the demand for sugar, with prices unchanged. The 
export demand for grain is light, and prices firm. 


Mem phis.— Trade is satisfactory with jobbers, but rather 
quiet with retailers. Crops are progressing well and prospects 
are considered good. Collections are fair. 


Atlanta.—Furniture manufacturers and hardware dealers 
report this as being between seasons and only a small trade is 
being done. Grocery jobbers report trade for this month as 
having increased over a year ago. Trade in other lines is 
quiet, with slow collections. 


New Orleans.—Jobbers and manufacturers report the 
spot trade as being light. Orders for fall delivery in many 
lines are now coming in and the outlook for a good fall trade 
is considered to be favorable. Collections are fairly good. 
Crop reports prior to the first of June were all favorable, but 
since then the cotton and sugar crops have suffered owing toa 
lack of moisture, and complaints are heard throughout 
Louisiana and Mississippi, that the continued drought has 
materially affected the condition of cotton. Corn has also 
been seriously affected. The cotton market has shown some 
strength owing to reports of damage to cotton and closes 
steady. Local stocks of sugar and rice are limited. The 
volume of business has been light, and purchases are made 
only to fill actual requirements. Prices are unchanged. The 
movement of grain for export has been moderate. 


Dallas.—Excessive heat and hot winds threaten corn 
prospects in this State. Cotton is suffering some, but is not 
yet in danger. Wheat threshing is nearly completed and the 
yield, while below the average, is better than was anticipated. 
General conditions from a business standpoint are not very 
favorable. 


Little Rock.— |obbers in all lines had a dull week and the 
usual slow collections for this season of year. Ketail trade is 
quiet. Money shows a steady increase in demand and the sup- 
ply is ample. Heavy grain transactions caused bank clearings 
to rise 56 per cent. over last week. : 

Cincinnati.— Business generally is reported as in good 
shape, and activity continues in several lines. This applies 
particularly to iron and steel, hardware, architectural iron and 
builders’ supplies, which are in good demand, and dealers 
experience difficulty in having their orders promptly filled, as 
manufacturers are reported generally behind on their orders. 
There is good movement in groceries at well sustained prices 
and seasonable dry goods are selling well, activity being noted 
in this line in retail business. Furnishing goods, hats and 
caps and shoes show improvement, there being a good call for 
the last named line, and furnishing novelties are well received. 
Collections are satisfactory and banks report ample loanable 
funds, with the usual discounting for the season. 


Cleveland.—Dry goods at retail are moving satisfactorily 
and jobbers are quite busy, their trade exceeding that of last 
year by a large percentage. The retail trade in ladies’ gar- 
ments is active and manufacturers are having more and larger 
orders for fall garments than they had last year. Men’s 
clothing is more active at retail and wholesale. Manufacturers 
find it impossible to get help enough to enable them to fill 
their orders promptly. Men’s furnishings and summer hats are 
selling briskly at retail, and jobbers are having a steady de- 
mand for hats. Shoes are active at retail and fairly so at 
wholesale. Groceries are in brisk demand and the volume of 
sales is large. Crockery is doing well for the time of year at 
wholesale, and retailers are having a better trade than last year 
at this season. Hardware dealers are busy and jobbers have 
never had so much business as they have now. The trade in 
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binder twine is unusually large, exceeding all precedent. Ma- 
chinists’ supplies are in larger demand, and machine shops are 
all busy. The demand for manufactured iron and steel is 
strong as ever, and local mills are declining to accept any more 
orders for nuts, bolts and railroad spikes to be delivered this 
year, and the same condition exists with all structural iron and 
steel. Nearly all kinds of produce is in fair demand and prices 
are high. Lumber is keeping pace with other things. 


Detroit.—The demand for bank loans is reported good, 
and collections continue very fair. Volume of trade in hard- 
ware shows an increase of Io per cent., in dry goods, etc., from 
10 to 15 per cent., in millinery and fancy goods, an increase 
of about 12 per cent. and in groceries over 10 per cent. Crop 
conditions are somewhat affected by recent heavy rains, and 
retail trade by cool weather, but the outlook as a whole is 
considered good. 


Chicago.—Live stock receipts 320,000 head, is the largest 
total in some time past. Sheep and hogs come forward in 
better numbers. The former are good in quality, but latter are 
light weight. Cattle are yet short of demand. There is keen 
competition for supplies with better export business. Prime 
cattle sold at highest price in two decades and hogs brought 
most money since 1893. Sheep declined slightly. Market for 
provisions is active, with demand good, both in foreign and 
domestic branches. All hog products are dearer. Enormous 
consumption prevents addition to store supplies. Government 
crop report incited increased interest in the grain market, and 
although selling widened wheat held steady. Corn rose almost 
two cents. Flour transactions are fair in volume and quotations 
fairly firm. Latest reports from the growing grain sections 
indicate well maintained conditions. Receipts of products, 
compared with same period of last year, increased in broom 
corn slightly, in butter 6 per cent., barley 10, wool 19, sheep 
34, hogs 35 and pork 70. Decreases are hides 18 per cent., 
cattle 19, corn 20, flour 28, cheese 32, dressed beef 40, oats 54, 
seeds 55, lard 56, rye 70 and wheat 80. 

There is firm undertone to the money market. Consider- 
able commercial paper was offered, and the bulk of new 
discounts brought 4% percent. Bankers expect needs of the 
mercantile and manufacturing interests will provide satisfactory 
employment of funds until calls are made for crop moving 
purposes, which is looked for earlier this year. Bond 
dealers note better inquiry for high grade issues and trans- 
actions improved in choice issues of railroad and manufac- 
turing companies of well-known standing. Sales of local 
securities are 60 per cent. under last year’s. Ten active 
stocks declined thirty cents per share. New buildings, $906,608, 
are 22 per cent. over year ago. Real estate sales, $2,259,954, 
increased 21 per cent. Return of seasonable weather has 
greatly increased activity in the building lines and in the 
general demand for all sorts of materials. Buying of lumber is 
unprecedented at high prices, and some grades are hard to get. 
Hardwoods are again in lively demand. Many orders for 
building stuff, usually placed at or near the northern mills, 
appear in this market, but cannot readily be filled owing to 
the prevalent shortage. Hardware houses are unable to obtain 
adequate shipments from the factories to meet current needs of 
customers, many at remote points complaining loudly of 
operations being delayed. Pig iron is scarce and readily brings 
high premium for near delivery. Considerable bridge and 
other heavy construction work throughout the West requires 
large quantities of structural iron, which goes forward as 
quickly as the works get it out. The price of steel rails for 
next year is quoted at $28, and several railroads have already 
made contracts involving much tonnage for use next spring. 
The steel mills are not in position to undertake more pro- 
duction than books already show for this year. The labor situa- 
tion is quiet and workmen earn liberal wages, and the retail 
stores generally are doing well, notwithstanding largely in- 
creased cost of necessities. 


Indianapolis.—-Commission dealers are quite active, and 
produce is moving freely at very fair prices. Grocers report 
a good volume of trade, but at narrow margins. Manufacturers 
continue with full forces, and orders ahead in some lines. 
Retail trade up to the average and collections are good. 


St. Paul.—tThere are no new features in the trade situa- 
tion. Distribution of seasonable goods at retail is good, and in 
manufacturing and wholesale branches the volume of trade is 
well sustained. Collections are satisfactory, markets are gen- 
erally steady and practically unchanged. Trade in wholesale 
drugs continues to show an increase over last year. The 
movement of paints and oils this season is very satisfactory, 
and the demand for glass is improving, although purchases as 
a rule are for immediate requirement only. In general hard- 
ware trade is unusually active for this season of the year. 
Grocery sales continue large, and show an increase over last 
week and the corresponding period a year ago. Harness and 
shoe manufacturers are in all departments fully employed, and 
trade reported very good. Liberal orders for fall shipment are 
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being booked by boot and shoe and hat and cap houses. 
Orders for dry goods for autumn delivery are also being placed 
freely. The immediate order trade is good, and the demand 
for white goods and seasonable merchandise is active. Clothing, 
furnishings and notions are unchanged. Sales of millinery are 
gradually falling off as the season advances. Prospects fora 
large fall business are regarded as encouraging. Freight re- 
ceipts for May were 14,452 cars, compared with 12,788 a year 
ago, and shipments 10,915 against 10,065 in May, Igol. 
Minneapolis.-—Crop conditions generally are reported 
good and prospects all point to a large yield, considering 
the somewhat diminished acreage in the Northwest. 
Spring wheat is in splendid condition, the only damage 
feared being too much rain for the growing crop. The flour 
market is unchanged in any way, domestic trade continuing 
small, though possibly improved somewhat over the market of 
a week ago. Mills here are curtailing their output somewhat, 
and there is no export trade of consequence. In lumber, 
stocks continue scarce, but the situation is relieved somewhat 
by the ability to ship new lumber, which is in very good con- 
dition. The price situation is about the same and holds uni- 
formly firm in consequence of the heavy demands. Receipts, 
2,816,000 feet; shipments, 8,944,000. In general merchan- 
dise conditions continue satisfactory, and collections are good. 


Omaha.— Dry goods jobbers report a noticeable improve- 
ment on immediate business, and orders for future delivery 
continue to be far ahead of former years; so much so that 
some fall lines will be sold out before the season begins. Col- 
lections are satisfactory and prospects are very favorable. 
Hardware houses are busy on seasonable goods, and collections 
are fair. The grocery and shoe trades are about average for 
this time of the year, and the millinery season will not open 
until August. Collections in these lines are fair to good. 
Prices generally are steady, showing a tendency to advance 
slightly on leather goods. Cattle receipts are a trifle lighter 
than the week before, but hogs and sheep a little ahead, the 
latter being mostly pickups. Prices of cattle and sheep are 
steady, but hogs are advancing a little each day. 

Milwaukee.—Iron workers and manufacturers of agri- 
cultural implements continue busy on back orders. Jobbing 
trade in dry goods, shoes and clothing is good. Retail trade is 
good but checked by changeable weather. Continued heavy 
rains have done considerable damage in some sections. Grain 
in lowlands is covered with water. Corn and potato planting 
is backward. Collections are satisfactory. 

Kansas City.—Trade conditions remain about as they 
were last week, and jobbers express themselves as satisfied with 
the situation to date, with strong faith in the future. Wheat 
harvesting has begun in many places with the yield exceeding 
expectations. Corn, hay and oats are in fine condition. Col- 
lections are good. The hog market is very strong, with re- 
ceipts 3,393 heavier than last week, but 44,375 less than last 
year. The bulk of sales were at $7.10 to $7.50, against $5.85 
to $5.95 last year. 

St. Louis.— Jobbers say that orders from the country show 
that retail trade in the small towns has been heavy, and that 
stocks are small and run down in spots, so as to make filling in 
absolutely necessary. This applies to not only staples but 
several of the higher classes of goods. In retail trade the 
volume of business holds up well, with some exceptions in the 
suburban districts. In jobbing dry goods and millinery, hats. 
shoes, summer clothing and kindred lines business is better 
than a year ago. Hardware shows a still more marked im- 
provement, mostly in building goods. The demand for general 
hardware also holds up well. In groceries there isa steady 
demand from the country in all lines. The same applies to 
provisions and boxed meats. Letters from the country say 
that notwithstanding the losses by reason of excessive rains 
the farmers are still in good condition, and the condition of the 
uninjured crops is such that they are still assured of a harvest 
that will go far to make up for the drouth of last year. 
Country produce is in fair receipt and condition, and the 
market is generally steady as to values. New potatoes are 
improved slightly in quality, and the market steady. The 
receipts and condition of the new wool clip have been better 
than anticipated, and the values satisfactory. The grain 
movement has improved slightly, and a still further increase 
is anticipated within the next two weeks, in comparison with 
the same period of a year ago. Flour is dull so far as the 
domestic trade is concerned, orders being limited to consump- 
tion, but the foreign inquiries are better and more satisfactory 
as to prices. This is particularly the case as to the new crop 
of wheat for future shipment. The run of cattle has been 
fair in value and steady. Local securities continue active not- 
withstanding the season of the year. General speculation 
only fair. Demand for money holds good, and rates are 
steady at 5 and 6 per cent. Large transactions in realty are 
holding off pending settlement of certain World’s Fair ques- 
tions. 


Denver.—Both wholesale and retail trade in most lines 
continues quiet, fall orders for dry goods and boots and shoes 
are coming in well. Hats and caps are having very satisfactory 
business. Orders for mining machinery are still in excess of 
supply. Prospects for settlement of the building trades strike 
are encouraging, concessions having been made on both sides. 
Collections are still slow. 


Salt Lake.—Jobbing business continues to improve with 
the advancing season, and dealers generally express satisfac- 
tion with present conditions. The outlook for summer and 
fall business is good in hardware, drugs, notions and furniture, 
satisfactory in dry goods, shoes and groceries, and fair in cloth- 
ing. Retail trade is very fair. Collections are inclined to drag, 
but money is plenty, with increasing deposits and a somewhat 
less active demand. Local securities show little activity. 


Portiand, Ore.—Imports in May, 1901, were valued at 
$309,461, May 1902, $283,652; exports May 1901, $1,014,796, 
May 1902, $560,218. 


Seattie.—Customs imports at Seattle during May were 
valued at $757,754, and exports $694,437. Business continues 
good. 


‘Tacoma.—Exports for the week were valued at $53,582, 
consisting of flour, general merchandise and lumber. Water 
shipments for May amounted in round numbers to $2,000,000. 
Imports for May $721,000. During the week a steamer 
arrived from the Orient with a cargo of new tea. Trade con- 
tinues generally good, while crop prospects are quite fair. A 
sale of 12,000 pounds of wool has been made at 14 cents. 


San Francisco.—The Produce Exchange reports stocks 
in State as follows: Flour 177,000 barrels; wheat 125,000 tons; 
barley 280,000; beans 312,700 bags; wheat crop for I901 was 
899,400 tons, of which 370,000 tons was retained for local con- 
sumption. Crop this year expected to equal last year, but 
there is promise of a larger barley crop. The first lot of the 
latter is at hand, and sold at 95 cents. Three wheat cargoes 
cleared this month, another ready to follow, and two are load- 
ing, which will probabiy wind up the business for the cereal 
year, thus making 213 clearings. Ships just arrived under 
charter will load in July, together with four others chartered for 
new crop, making 13,620 tons of tonnage already in port for 
new crop year, with 259,800 tons en route or entered, an 
increase of 77,600 tons over last year. Export trade for May 
shows an aggregate of $3,400,000, including $388,475 to 
Hawaiian Islands in last nine business days of month. Steamer 
Pleiades for Panama on 11th took large and valuable cargo in 
transit for New York, including 200 tons pig lead, 100 tons 
copper matte, 270 tons wool, 500 cases canned fruit, 8,100 
cases salmon, and 206,000 gallons wine. The ship Shenandoah 
has completed a 5,000 ton cargo of produce for New York. 
The first of four steamers with oats for British Government 
in South Africa sailed from northern port on 5th with 4,500 
tons, and another is now loading; one of the two to follow is 
the Oceano, not yet arrived, to take 425,000 bushels, a record 
cargo. Shortage of wheat in Australia has placed large orders 
on this coast from South Africa, and 21 vessels have been 
secured for loading to date, principally from northern ports. 
There is also a renewal of lumber orders from the same market, 
the first for three years. Linseed and lucol oil advanced 3 
cents, and turpentine 2 cents. A bushel system for grain sales 
is being agitated by members of Exchange so as to be in har- 
mony with Chicago and New York and thus widen the field of 
operations. 





Conditions in Canada. 


Montreal.— Unusually cool, wet weather has prevailed, 
and some sections are very backward in seeding operations, but 
general business rules good, as before indicated, and is better 
than usual at this season. A good export trade is reported in 
cheese, butter and leather. 

Quebec.—Trade is somewhat dull, owing mainly to un- 
favorable weather conditions. 

Hamilton.— Little improvement is noted in retail lines, 
excepting hardware and builders’ supplies. Spring grains are 
backward, but hay and fruit prospects are good. 





Toronto.—The volume of wholesale trade shows improve- 
ment this week. Crop conditions are most satisfactory, and 
merchants look for an active business this autumn. 

Halifax.— Trade conditions remain unchanged. 


St. John.—There is little improvement in trade this week. 
More demand appears for groceries and provisions with sort- 
ing orders in dry goods, millinery etc., coming in more freely. 
Country collections are reported not as good as they have been. 


Vancouver.—Trade conditions remain unchanged. 
Retail trade shows an improvement, stimulated by more sea- 
sonable weather. Collections are fair. 
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MONEY AND BANKS. 





Slight Hardening of Rates—Quiet Exchange—New 
Record Treasury Gold Holdings. 


The influence of the approaching midsummer dividend pay- 
ments is already felt in the money market, as unusual prepara- 
tions must be made to finance the unprecedented distribution 
of funds. Although only temporary in character, this factor 
must be given consideration during the next four weeks, as it will 
be about the middle of July before funds will return through the 
regular channels. It is still expected that the recent purchases 
of British consols and borrowing of money abroad must result 
in a considerable exportation of gold, entirely regardless of the 
movement of merchandise. That any disturbance will occur 
is extremely improbable, however, since gold holdings of the 
United States Treasury attained a new high record of $555,- 
163,314 during the past week, while the net available cash in 
the Government vaults rose to $201,526,342 on Monday. 
Foreign monetary markets were strengthened by the Stock 
Exchange settlements, but there was no stringency, and 
speculative markets exhibited a better feeling. 

Call loans ruled from 2% to 3% per cent., with no especial 
activity, and the bulk of new commitments were made at 3 per 
cent. Time money rose slightly, 4% per cent. being the 
general rate on good mixed collateral up to six months. One 
special transaction was recorded at 5 per cent. for seven 
months. This was also the rate on all industrial loans, for 
which there was little inquiry. Commercial paper ruled quiet 
at 4% to 5 per cent. 

FOREIGN EXCHANGE. 


The week opened without change in the rates of foreign exchange. 
Demand and supply about balanced, with no especial pressure for bills 
and no redundancy of offerings. There was no event of importance 
calculated to affect the situation, although every indication of a harden- 
ing money market was closely watched. There is general confidence 
that shipments of gold must come ere long, but engagements would be 
unprofitable at current rates. In the following table are given daily 


fluctuations: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.8%] 4.848 4.843 4 843 4.845 4.84: 
Sterling, sight..... 4.873 4.874 4.874 4.874 4.874 4.873 
Sterling, cables.... 4.88 4.87% 4.873 4.87% 4.87; 4.874 
Berlin, sight....... 954 954 954 954 954 95; 
Paris, sight........ “5.163 %3.163 *5.16% %5.16$ 5.16; 5.164 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 25 cents premium ; 
Boston, par; New Orleans, commercial 50 cents discount, bank #1 pre- 
mium; Savannah, buying 75 cents discount, selling at 75 cents pre- 
mium; Cincinnati, between banks 25 cents discount, over counter 50 
cents premium ; San Francisco, sight 15 cents, telegraphic 174 cents; 
Charleston, buying at par, selling at ¢ premium. 

SILVER BULLION. 

According to Messrs. Pixley & Abell, British exports of silver bullion 
for the year upto May 29th were £3,122,725 to India, compared with 
£3,339,710 last year; £16,500 to China, against £339,125 in 1901, and 
£62,650 to the Straits, compared with £79,976 a year ago, a total of 
£3,201,875, against £3,758,811 last year. Daily quotations were little 
changed, as follows: 


at. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 24.00d. 23.94d. 23.94d. 23.94d. 24.12d. 24.12d. 
New York prices ... 51.75¢e. 51.75¢e. 51.87¢. 52.126. 52.253. 52.25e. 


FOREIGN FINANCES. 


The principal event at London was the Stock Exchange settlement 
and the consequent increase in demand for funds. Rates were not 
materially expanded, however, and the situation was without important 
change. Consols sold well ata good price’ Further ease appeared in 
Paris exchange on London. The regular weekly return of the Bank of 
England showed a gain of £760,964 in holdings of bullion, which in con- 
nection with a moderate curtailment of deposits resulted in a proportion 
of reserve to liability of 52 per cent. as compared with 50 per cent. in 
the previous week, and still less in earlier weeks. Although the Bank 
of France lost a moderate amount of gold, other items of the exhibit 
were fairly satisfactory. Call money in London ruled at 2} to 2} per 
cent., with time loans 2}. At Paris 2 per cent. was the prevailing rate 
and at Berlin 2} per cent. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares as follows: 

June 12, 1902. 
.Gold owned .......... $100,261,455 $97,313,407 $95,080,514 
Silver owned......... 23,4! 5,885 22,201,887 23,059,712 

Again there appears a gain in the net gold and silver held by the 
Treasury, while gross gold in the Government vaults rose to anew high 
record of $555,163,314, and at one time the net available cash balance 
rose to $201,526,342. There was a further gain for the week in United 
States notes to $9,152,337, compared with $8,835,831 a week ago, and de- 
posits in national banks also rose a trifle to $125,929,215. The net avail- 
able cush balance rose to a remarkable height and fell back to $199,700,- 
223, which exceeds the $197,268,705 last week. On regular Treasury 
operations for the month thus far there has been an excess of receipts 
over expenditures of $2,017,505, while for the fiscal year the surplus is 


$78,373,427. 
NEW YORK BANK AVERAGES. 


Alterations were unimportant in last week's averages of the associated 
banks, the net result being a small balance on the wrong side,which was 
of no significance by itself. In conjunction with the preceding state- 
ment the showing is by no means satisfactory, since it was hoped that 
the previous report was distorted by the method of preparing averages. 
Far from neutralizing any such influences in the earlier exhibit, how- 


June 5, 1902. June 13, 1901. 


ever, there appeared no extensive contraction of borrowing, while cash 
holdings decreased about as much as loans. The balance on interior 
operations was fairly even, but there was a considerable loss to the 
Treasury. Rates of exchange on New York at Chicago indicated the 
tendency of funds was this way, but transfers continued to New Orleans. 
The only item of the week’s statement that showed an increase was the 
volume of bank notes in circulation. 











Week’s Changes. June 7, 1902. June 8, 1901. 
LOOMS ...cccccccccee DOG. 91,396,700 $884, 266,900 $887.599, 100 
PED accucnse conn Dee. 2,429,900 945,896,500 972,118,800 
Circulation ..........Ine 221,100 31,466,400 30,933,400 
Pk ntectnsutencooune 321,000 172,215,600 179,029,700 
Legal Tenders ...... Dec. 929,900 75,544, 100 77,341,500 
Total Caght ...<.cccc Dec. $1,250,900 $247,759,700 $256,371,200 
Surplus Reserve. .. .. Dec. 643,425 11,285,575 13,341,500 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $76,524,900, a decrease of 
$14,400 ; deposits $83,739,400, a gain of $1,173,600 ; deficit reserve $853,950, 
a decrease of $550,800. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $1,577, exports $649,825; gold 
imports $9,986, exports $14,005. Since January 1: Silver imports 
$891,955, exports $16,502,018; gold imports $1,160,135, exports $16,890,803. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
$1,713,530,232, a loss of 24.9 per cent. compared with last year, but a gain 
of 7.7 per cent. compared with the corresponding week in 1899. The 
loss compared with last year is wholly at New York, Boston, Philadel- 

hia and other Eastern cities. Special causes in part account for this. 

t may be that the coal strike has affected bank settlements at Philadel- 
phia, but if so the difference is not great and is rather difficult to de- 
tect. Pittsburg reports a very small loss compared with last year, but 
a very large gain over 1899. All through the West exchanges show an 
increase, and at nearly all cities except New York and Boston a large 
gain over 1899. Exchanges for June to date are large for the first 
summer month ; all things considered quite up to the average of preced- 
ing months this year, and show a large volume of payments through the 
banks. Figures for the week and average daily bank exchanges for the 
year to date, compared with preceding years, are given below: 





Week. Week, Per Week. Per 

June 12, 1902. June 13, 1901. Cent. June 15, 1899. Cent. 

Boston ...... $128,007,145  $136,831,692 — 6.4 $132,367,134 — 3.3 
Philadelphia. 100,296,357 140,943,766 — 28.8 83,505,952 +- 20.1 
Baltimore .. . 22,044,428 23,672,876 — 6.9 21,549,685 + 23 
Pittsburg .. . 39,334,304 40,154,149 — 2.0 22,938,608 +- 71.5 
Cincinnati . . 23,320,600 21,553,250 + 8.2 13,543,300 +- 72.2 
Cleveland ... 15,753,025 14,539,228 + 8.3 9,362,664 + 68.3 
Chicago..... 156,132,161 151,576,332 + 3.0 115,225,187 t 35.5 
Minneapolis . 12,450,023 10,745,967 + 15.9 10,629,236 17.1 
St. Louis .... 48,319,233 43,577,598 + 109 29,460,740 + 64.0 
Kansas City . 16,403,194 17,752,880 — 7.6 10,767,356 + 52.3 
Louisville... . 10,549,339 8,625,504 + 22.3 7,896,333 t 33.6 
New Orleans. 10,540,833 9,887,881 6.6 7,551,635 39.6 
San Francisco 22,916,446 20,331,082 12.7 18,899,251 + 21.3 














606,067,084  $640,192,205 — 5.3 ,697,08 


, a $483 
1,107,463,148 1,642,914,878 — 32.6 1,107,623,697 


New York... 
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Total all... $1,713,530,232 $2,283,107,083 — 24.9 $1,591,320,77 








8+ 7.7 
Average daily : 
June to date.. $300,432,000 $398,788,000 — 24.6 $280,934,000 + 6.9 
ds wants 372,682,000 469,133,000 — 20.6 301,341,000 + 23.6 
Agelh ....2<<- 393,407,000 438,725,000 — 10.3 313,381,000 + 25.5 
Ist Quarter... 351.850,000 368,137,000 — 4.4 307,499,000 + 14.4 
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THE STOCK MARKET. 


ae ee ee 


Another quiet week has been experienced in the stock mar- 
ket, and Monday made a new low record for the recent period 
of dulness. Subsequently there was some improvement in 
business and quotations also worked slightly higher. This was 
probably due to the growing confidence in a speedy adjustment 
of difficulties in the coal region, together with more favorable 
weather reports from the West. Traffic promises to continue 
heavy on all roads, unless business receives a very severe check 
fro'» long protracted labor troubles. The market is extremely 
narrow, with occasional bursts of activity in a few specialties. 


The following table gives the — each day for ten active 
stocks, and also the average for sixty way, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 














in thousands (000 being omitted). The first column gives closing prices 
of last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 

4} a 165.12 168.12 169.25 170.37 171.62 170.87 173.12 
ee Ni i ae ie 106.87 137.00 137.25 137.50 137.50 137.50 137.50 
Missouri Pacific .. 105.62 99.75 99.87 100.37 102.50 102.87 104.25 
(Sa 43.50 36.75 36.87 37.12 37.37 37.00 37.75 
So. Railway....-.. 34.25 36.50 36.50 37.25 7.00 37.00 37.12 
Union Pacific.... 103.12 104.50 104.62 105.00 105.12 104.87 105.12 
Am. Sugar....... 116.87 127.00 128.25 128.12 129.00 127.75 129.00 
Brooklyn Rapid 65.25 66.87 67.00 67.37 67.50 67.50 67.00 
Manhattan....... 137.25 130.62 131.00 131.62 132.12 132.00 131,75 
U. S. Steel..... .. 43.00 39.87 38.87 39.00 39.2 38.87 
Average 60...... 102.99 107.99 107.98 108.45 108.46 108.81 109.02 

ee 63.45 63.20 63.28 63.55 63.87 63.4 63.72 

“ Buconae 137.37 133.37 133.74 134.34 134.64 134.47 134.57 
ct nncaweucee 737 55 176 278 331 262 


MARKET FOR BONDS. 


Guaranteed securities have again been relatively more active than 
stocks, and there were a number of decided advances. Government 
issues remained quiet and steady. The heavy dividend distribution 
next month will bring a demand for good investments, and sales are 
already made in anticipation. 
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THE PRODUCE MARKETS. 


Official Crop Reports Generally Favorable—Cotton 
Firmer—Low Record for Coffee. 


Although there was some loss in winter wheat condition dur- 
ing May, notwithstanding the good weather generally reported, 
the net result of the official figures for June 1 indicate a large 
harvest. But two preceding crops of wheat were greater than 
the present one promises to be, while a. record-breaking yield 
of oats is anticipated, and the condition of corn is unofficially 
considered satisfactory, although the Department report will 
not be issued until next month. DUN’S REVIEW has canvassed 
the situation and the results are given elsewhere in detail. A 
decided increase appears in the acreage of corn, and despite the 
rapid growth of weeds there is every reason to anticipate a 
heavy yield. Quotations varied little, only fractional fluctua- 
tions following the official report, although option dealing in 
all grain was stimulated. Cotton recovered part of the recent 
rather severe decline, and meats gained still further, while 
refiners advanced standard granulated sugar five points. Over- 
whelming statistics continue too much for the quotation of 
coffee, which has established a new low-water mark for No. 7 
Rio. In the speculative market there was also exceptional 
weakness, accompanied by a considerable volume of trading. 





The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat. Nearest Option.... 78.37 77.62 77.62 78.00 78.12 78,75 
Corn, No. 2 Mixed......... 70.12 71.00 70.75 71.00 70.75 70.25 
Cotton, middling uplands.. 9.37 9.37 9.37 9.44 9.44 9.44 

‘* September ........ 8.01 8.06 819 813 8.15 8.16 
Lard, Western............ 10.65 10.70 10.70 10.70 10.70 # 10.62 
Pork, mess ...... ..-..---- 18.50 18.50 18.50 18.50 18.50 18.50 
i ee 7.35 7.40 7.50 7.50 7.40 
Coffee, No. 7 Rio.......... 5.25 5.25 5.25 5.25 5.25 5.25 


The prices a year ago were: Wheat, 78.75; corn, 46.50; cotton, 8.37; 
lard, 8.75; pork, 15.75; hogs, 6.25; coffee, 6.00. 


GRAIN MOVEMENT. 

Aside from the Atlantic exports of flour, every item in the table of 
grain movement for the week shows a material loss as compared with 
the preceding week and the corresponding week last year. The only 
especial feature was another low aggregate export outgo of corn for recent 
years ; the week’s total falling below 5 yer cent. of the movement in the 


corresponding week last year, which in turn was very small in compari- 
son with earlier years. 

In the following table is given the movement each day, with the week’s 
total, and similar figures for 1901. The total for the last two weeks 
is also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both years, are appended, with 

















latest figures of exports: 
WHEAT. FLOUR. CORN. 

om ‘ a 7 Ao Cy, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

EE 393,904 34,609 3,695 386,669 6,840 
Saturday ..... 370,917 439,279 84,795 362,200 9,057 
Monday ...... 516,285 130,091 67,402 545,395 18,715 
Tuesday...... 265,111 163,800 8,861 509,170 9,600 
Wednesday 387,388 353,278 14,385 512,330 4,749 
Thursday .... 230,294 88,058 43,071 336,891 22,060 
ES SRE 2,163,899 1,209,115 272,209 2,652,655 71,021 
“ last year 3,491,026 2,158,433 172,789 3,423,784 2,187,525 
Two weeks... 4,608,104 3,408,478 470,353 6,128,058 139,908 
‘** last year. 6,959,868 5,164,098 509,340 8,136,794 4,357,222 


The total western receipts of wheat for the crop year thus far amount 
to 229,508,341 bushels, against 217,226,352 busaels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 
2,434,055 bushels, against 3,091,011 last week, and 2,935,983 bushels a 
year ago. Pacific exports were 472,888 bushels, against 652,233 last week 
and 1,026,037 last year. Other exports 385,935 bushels, against none last 
week, and 143,617 a year ago. Exports of wheat and flour from all 
ints since July 1 have been 224,862,123 bushels, against 190,393,403 
year. The official returns have been taken for ten months and our 
own added for subsequent weeks. 


THE WHEAT MARKET. 


A decrease of 2,513,000 bushels was reported last week in the American 
visible supply, making the total only 26,091,000 bushels, compared with 
35,292,000 at the corresponding date ayear ago, when there was a loss of 
only 1,642,000 bushels. Total exports from all surplus countries were 
9,184,055 bushels, compared with 7,236,645 in the preceding week, and 
10,172,644a yearago. The week’s increase was from Russian, Danubian, 
Argentine and United States ports. Compared with last year’s figures 
there was a loss at ports of this country, Canada, Argentina and Aus- 
tralia, with some gain from Russia, India and Roumania. Although 
some disappointment was expressed when the official report appeared, 
there was no good reason for considering the figures anything but 
satisfactory. e decrease in spring wheat acreage was not unexpected, 
for excessive moisture had injured much grain, and it was well known 
that a large area had been replanted in other crops. This made a de- 
crease of 2,511,000 acres as compared with area harvested last year, but 
as an offset there is a condition of 95.4 per cent., which is remarkably 
fine. Considering the generally favorable weather during May, it was 
surprising to find that the Department reported a decrease of .3 in winter 
wheat condition. After making a further allowance for the new basis 


that was adopted to conform with census returns, it is estimated by the 
Produce Exchange statistician, Mr. J. C. Brown, that the winter wheat 
yield will fall eighty million bushels short of last year’s unprecedented 
yield. Combining the two sections. it is indicated that the total crop 
will amount to 664,560,000 bushels, on an acreage of 45,738,000. While 
these figures fall below last year’s high record, the total production, if it 
fulfills present prospects, will show an increase over every other year 
except 1898. Thisis anything but a dismal outlook. Subsequentiy it was 
discovered that there had been a duplication of about one and a half 
million acres in Nebraska, which were counted both as spring and winter 
wheat, andthe original returns were amended so as to indicate only 
289,734,000 bushels funtion wheat, which with the unchanged 349,629,000 
bushels winter wheat, made a total crop of 639,363,000 bushels. Even 
with this considerable reduction, there will be the largest crop on record, 
with the exception of last year and 1898, if fairly average weather con 
ditions prevail during the remainder of the season. The alteration of 
indicated yield, together with many trade statements widely differing 
from the Department figures, resulted in a most irregular market. 
Many short accounts were covered, but no aggressive long operations 


appeared. 
THE CORN TRADE. 


A trifling increase was recorded last week in the domestic visible 
supply, amounting to 34,000 bushels, making the total 4,261,000 bushels, 
inst 16,049,000 bushels a year ago, when there was a decrease of 
,000 bushels for the corresponding week. Total exports for last week 
were reported as 3,615,254 bushels, against 3,556,478 bushels in the pre- 
ceding week, and 6,092,102 bushels a year ago. Comparison with the 
revious week shows a gain from Argentina, about balancing the loss 
rom Russian and Danubian ports. The heaviest loss from last year’s 
figures was from the United States, although Roumania also showed 
a material decrease. Russian and Argentine shipments gained in this 
comparison. 


MEATS AND DAIRY PRODUCTS. 


Considerable strength has appeared in western markets for live stock 
and provisions, notwithstanding the improving outlook for corn. 
During the present season, however, there will be little effect from this 
source, but the new grass-fed stock will probably restore more normal 
figures when it begins to come forward freely. Dusseat quotations are 
calculated to stimulate raising of live stock, and when the turn begins 
there will probably be some large gains in receipts. There are already 
evidences of liquidation in the speculative markets. Butter is slightly 
easier at 21 cents, while receipts of eggs have fallen off sufficiently to 
cause a small gain in price to 20 cents. 


COFFEE CONDITIONS. 


Once more a new low record has been established for spot coffee, while 
options also felt the effect of renewed liquidation. Domestic stocks 
rose above 2,500,000 bags, more than double the amount held a year ago. 
while receipts at Brazil ports reached the unprecedented quantity of 
15,000,000 bags. The movement has not ceased, ana it is believed that 
much old crop coffee will come forward after the new crop year opens 
on July Ist. Apparently even the largest of early estimates regarding 
the size of the crop erred on the side of conservatism. 


RAW AND REFINED SUGAR. 


Continued firmness of raw grades and the limited offerings started an 
advance in refined, and standard granulated rose five points to 4.70 cents. 
While the market was firm at this figure there was no rusb of business, 
extremely quiet conditions prevailing. Centrifugal was steady at 34, 
with Muscovado quoted at 3 cents. Offerings were readily absorbed at 
these figures, but there was no support in cables from London. 


THE COTTON MARKET. 


Irregularity has marked the course of quotations during the week, 
with a moderate net advance. There was strength on official weather 
returns that told of unequal precipitation. The option markets were 
disturbed by reports of heavy short accounts and occasional evidences of 
covering. Meanwhile, progress is rapid at some points of the Southwest, 
where the first bale will be marketed exceptionally early. Consumption 
is on a large scale, both home and foreign, while exports have now ex- 
ceeded last year’s to date by about 250,000 bales. The latest figures of 
supply and movement are given herewith : 


Two Weeks’ 

In U.S. Abroad&Afloat. Total. Decrease. 
1902, June 6.... 574,904 1,389,000 1,963,904 237,266 
1901, 6 Zocoe S84,305 1,226,000 2,060,325 225,607 
1900, “ 8.... 381,126 1,206,000 1,587,126 240,126 
1899, os 9_... 1,003,606 2,133,000 3,136,606 256,264 
1898, Rs ne 1,905,000 2,508,781 217,788 
1007, * Ll... BOO, 06 1,504,000 1,873,756 235,976 
1896, “os 3... Gases 1,494,000 1,917,906 212,761 
1005, “ 13.... 560,555 2,561,000 3,111,555 190,798 


On June 6th 9,886,855 bales had come into sight, compared with 
9,774,816 last year, and 8,697,810 two years ago. This week port re 
ceipts were 23,984 bales, against 54,139 in the corresponding week 
of 1901, and 12,412 in 1900. ‘Takings by northern spinners to June 6th 
were 2,013,907 bales, compared with 1,822,488 last year, and 2,166,232 
two years ago. 

ail 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 162 and in Canada 20 
total 182, against 234 last week, 214 the preceding week, and 202 the 
corresponding week last year, of which 179 were in the United States 
and 23 in Canada. Below is given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more: 

June 12, 1902. June 5, 1902. May 29, 1902. June 13, 1901. 
Over Ov r ( 


er e ver 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
EE 60 32 78 25 80 23 60 
A oo 40 12 56 14 52 1] 40 
0 Sr 52 15 64 15 50 16 61 
PUES cccccce 4 10 3 20 — 12 2 18 
United States. 53 162 62 218 54 194 52 179 
Canada ....... 7 20 l 16 6 20 4 23 
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THE CORN CROP. 


Conditions Excellent in Corn Producing States, 
Though Warm, Dry Weather Needed. 


Dispatches from correspondents of R. G. DUN & Co. in the 
important corn growing States show that the growing crop is 
making excellent progress. There has been abundant rain 
and the plant is vigorous and strong. From some points com- 
plaint is heard that the heavy rains have made the ground too 
wet for proper cultivation, and weeds have made a good start. 
Hot, dry weather is needed to advance the crop. In Ohio 
corn looks well, and the acreage is about the same as in previous 
years, though in the northwestern part an increase variously 
estimated at from Io to 25 percent. is reported. The crop 
looks well. In Indiana corn is making excellent progress. 
Some damage is reported in river bottoms from excessive rains, 
but otherwise moisture conditions are all that could be desired. 
The acreage is considerably in excess of last year. In Illinois 
there has been an abundance of rain, and the plant is vigorous. 
On low-lying grounds some damage is reported by floods, and 
the ground is too wet for proper cultivation. The acreage is 
much larger than last year. In lowa there is a good stand. 
Heavy rains have caused some damage by washouts, ne- 
cessitating replanting in some sections, but the acreage is very 
large. A week or two of warm, dry weather is needed to 
facilitate cultivation, as the fields are becoming very weedy. 
In Missouri there is some complaint of too much moisture for 
proper cultivation, but the acreage is much larger than usual, 
and the plant very strong and vigorous. Kansas reports a 
very large acreage as the abandoned wheat fields, aggregating 
1,041,000 acres, have been planted in corn in addition to the 
previously heavy corn acreage. These States produce two- 
thirds of the corn crop of the country. 


Cincinnati.—The growing crop is in good condition. In some 
sections weeds have got a good start, induced by copious rains, but this 
will not seriously interfere, and the rains have had a very beneficial 
effect on the crop. The acreage is about the same as in previous years. 





-_—------ -_—_— 


Dayton.—Corn has good stand and is looking well. There is 
plenty of moisture at present. The condition is very promising. 


Colum bus.— Corn is in good condition. The acreage is reported 
about 10 per cent. more than usual. Dry weather has not materially 
affected corn, and it seems to be coming along well. The outlook is 
considered unusually good. 

Canton.—Corn is a little backward in this district, but recent con- 
ditions have been quite favorable. A number of small showers has 
helped the crop, and the soil is in fair condition. 


Toledo.—Reports from all sections in this district agree that the 
acreage is fully 10 per cent. greater than last year, while some cor 
respondents estimate the increase at 25 per cent. The ground is moist 
by reason of warm rains, and present conditions are excellent. 

Indiana polis.— Conditions continue to improve. There has 
been considerable rain, but not excessive, and all reports indicate that 
the crop looks fine. The acreage is in excess of last year. 

Fort Wayne.— Recent heavy rains have done some little damage 
in river bottoms, otherwise moisture conditions are favorable, but 


weather has been a little too cold during the past fortnight. Acreage 
will slightly exceed last year. 
Latayette.—Corn prospects could not well be improved. Acre- 


age is fully up to the average. There has been abundant moisture. 

Peoria.—Conditions continue to be most favorable. It is con- 
sidered that the acreage in corn this year is from 20 to 25 per cent. 
greater than last year. There has been abundant rain. In some 
sections corn has been injured by floods, but no damage has resulted in 
this vicinity. 

Rockford.—More rain has fallen in this vicinity at this season 
than for some years, and has done some damage in washing and cover- 
ing up in some places. The ground has been so wet that considerable 
of the corn could not be cleaned and the weeds have quite a start. 


Ottumwa.—Corn in this vicinity has shown a remarkable growth 
during the past week or ten days, having had an abundance of rain. 
In some neighborhoods a little complaint is heard that the fields are too 
wet for the first plowing, and the weeds are on this account an annoy- 
ance. All indications, however, are promising for a large yield. 

Quincy.— There has been further improvement in the condition of 
corn since the last report, making the prospect for a crop at this date 
the best in ten years. The crop is fully two weeks ahead of normal. 
There is plenty of moisture and the plant is vigorous. With anything 
like favorable conditions from now on the largest crop on record will be 
harvested. There was some little damage reported early from cut 
worms, but this proved trifling. 


Des Moines.—In central lowa there is a good stand. Satisfactory 
progress has been made in cultivation. Prospects continue favorable. 


Cedar Rapids.Heavy rains have caused some damage by 
washouts, but nothing serious, and general conditions for a good yield 
continue bright. The acreage is fully up to last year, if not more. 

Dubuque.—In the northeastern section of Iowa, during the past 
two weeks, heavy rains necessitated replanting in some sections, but 
the corn acreage is practically all planted, with moisture and weather 
conditions good. Crops would be benefited by a week or two of warm, 
ons Paes to facilitate cultivation, as the corn fields have become very 
weedy. 
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Davenport.— Weather conditions in this section have been favor- 
able for corn. The copious rainfall has kept the farmers out of the 
fields to some extent, though corn is not suffering much yet for cultiva- 
tion. The stand is good, and present prospects are very favorable. 


Sioux City.—Corn prospects are excellent. The acreage will 
show an increase of ten per cent., and recent rains have developed the 
crop rapidly. There has been no serious damage. 


Council Blutis.—Corn continues to look well. Rains have been 
abundant, and the prospects for a good crop are véry encouraging. 


Keokuk. -—aAcreage increased 10 per cent., owing to the plowing 
of meadows burned by drouth last year. Moisture fully normal. 
General conditions 100 points, with good prospects for ultimate yield. 





St. Louis.— Indications point to a heavy crop. Some fields have 
been washed out by recent heavy rains and in others cultivation has 
been seriously retarded, and the plant is being smothered by rapid 
growth of weeds. This may result in some reduction of acreage as com 
pared with the basis of former reports. The plant in sections where 
rain has not interfered, especially in Missouri and Arkansas, is in per- 
fect condition, and promises good results under average conditions. 


St. Joseph.—Copious rains continue to fall throughout this see- 
tion, and the present indications are for the largest crop of corn for 
several years. It is estimated there will bea 15 per cent. increase in 
acreage over last year. 


Kansas City.-Corn is nearly all cultivated, much of it the third 
time, and is making fine growth. In Kansas the acreage is very large, 
as 1,041,000 acres of the abandoned wheat land has been planted to corn 
in addition to the large acreage which had previously been prepared. 
There has been too much rain in some portions of the State. 

Atchison.— Condition of corn is exceptionally good, the numerous 
and abundant rains of the last four weeks having put the ground 
in excellent shape, and prospects for a large yield are very good. 
Acreage is largely in excess of last year, and indications point to the 
argest crop of recent years. 


Louisville.—Corn has not made much progress during the past 
week on account of cold weather, but it is generally in fair condition 
and only needs warm weather to push it forward. . 


Nashville.—Good rains have put the corn crop in excellent con- 
dition. ‘The weather has been favorable to cultivation, and corn, though 
late, is growing finely, with prospects very promising for a large yield. 
The acreage is largely increased over the average as much wheat was 
plowed up and corn planted. 


—_— | 


RAILROAD EARNINGS. 


Railroad earnings show no diminution in the traffic of the country. 
Gross earning of all railroads in the United States reporting for May 
are $50,951,713, a gain of 8.7 per cent. over last year and 21.7 per cent. 
over 1900. The mileage included is about one-half the total of the 
country and many leading roads have reported. The figures are quite 
as good as for any preceding months this year. Earnings for May of 
all United States roads reporting and for practically the same roads for 
»yreceding months this year are given below, compared with last year, 
also percentages showing comparison with 1900: 





——Per Cent.—— 


1902 1901 1902-01 1901-00 
May........ $50,951,713 $46,916,073 Gain $4,035,640+ 87 +21.7 
| ae - 49,753,197 45,042,120 Gain 4,711,077+10.5 +25.0 
March...... 50,779,663 48,042,340 Gain 2,737,323-+4 5.7 +14.8 
February... 45,034,143 43,679,561 Gain 1,334,582+ 3.1 +415.7 
January.... 51,070,778 47,305,056 Gain 3,705,722+ 8.0 +20.0 


Southern and Pacific roads lead in the gain, though the increase on 
the few small Granger roads reporting, considering the enormous reduc- 
tion in grain traffic, and on Central Western roads is remarkably large. 
Trunk lines also report a considerable increase, but on Southwestern 
roads the gain is small, though compared with the active year 1900 
Southwestern roads lead all others. The effect of the coal strike is not 
yet reflected in the May report. Earnings of roads reporting for the 
month are compared below with last year and percentages given 
showing comparison with 1900: 


























May -—Per Cent.—, 
1902. 1901. 1902-01. 1902-00 
TR naan $10,750,217 $10,262,852 Gain $487,365 -- 4.7 -+11.7 
Central W’n = 9,429,803 8,709,273 Gain 420,530 + 8.3 +16.5 
Grangers... 1,570,367 1,455,373 Gain 114,994 7.9 +12.9 
Southern... 13,211,566 11,862,270 Gain 1,349,296 +11.4 -+25.8 
South W’n.. 9,163,671 8,876,889 Gain 286,782 3.2 -+30.2 
Pacific ..... 6,826,089 5,749,416 Gain 1,076,673 +-18.7 +28. 
U.S. Roads. $50,951,713 $46,916,073 Gain $4,035,640 + 8.7 21.7 
Canadian... 3,204,000 2,626,000 Gain 578,000 +-21.6 21.4 
Mexican.... 2,650,912 2,291,991 Gain 358,921 -+-15.7 16.4 
_ $56,806,625 $51,834,064 Gain $4,972,561 + 9.6 -+-21.5 


RAILROAD TONNAGE. 


The loaded car movement at St. Louis and Indianapolis is largely in 
excess of preceding years. A remarkable feature is the miscellaneous 
character of freight moved. In furniture, carriages and farming and 
harvesting implements the tonnage is very large. In iron and steel the 
heavy movement shows constant increase. Shipments North of South- 
ern vegetables are extremely large. Grain tonnage is lighter, but 
packing houses are shipping the usual quantities for June. Below is 
given the number of loaded cars handled for the week at St. Louis and 
Indianapolis, compared with preceding years: 

St. Louis 











Indianapolis—————. 


1902. 1901. 1900. 1899. 1902. 1901. 900. 1899. 
May 17.. 55,972 49,235 49,635 43,877 21,764 21,614 20,001 19,646 
May 24.. 55,367 48,673 45,867 43,185 21,907 21,410 19,325 20,439 
May 31.. 54,972 46,827 46,835 45,673 21,816 20,059 20,388 20,395 
June 7.. 53,922 47,284 47,252 44,072 21,398 21,091 19,450 20,342 
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THE INDUSTRIES. 


Coal Strike Still the Worst Feature—<Active Blast 
Furnaces—Footwear Shops More Active. 








The wage-earners are still the only seriously adverse factor 
in the industrial situation, and each day of idleness in the coal 
mines lessens the purchasing power of a vast army, not only of 
men voluntarily idle, but many more indirectly thrown out of 
employment. Both manufacturing and transporting lines 
have reduced forces, while offices and stores in the immediate 
region have curtailed their expenses by discharging employés 
for whom there was no work. Demands for higher wages have 
been granted in some branches of iron and steel production 
where losses would have been still greater in case of suspension, 
but other plants closed down rather than make what they con- 
sidered unreasonable concessions. At leading textile centres 
the situation is more encouraging, idle woolen mills now having 
very largely resumed, and little interruption being reported by 
cotton manufacturers. There is still idleness among the 
Pacerson silk dyers, although this element is less disturbing. 
Boot and shoe shops have more orders, and shipments from 
Boston, according to the Shoe & Leather Reporter, increased 
slightly to 72,267 cases for the last week, although there is 
still a iarge decrease as compared with the forwardings of 
102,555 Cases a year ago. 


IRON AND STEEL. 


There continues to be a wide discrepancy between the amount of busi- 
ness offered and the contracts accepted. This arises from the uncer- 
tainty among producers regarding their ability to deliver goods at the 
desired date. Complaints are heard regarding the tardy delivery of iron 
and steel products ordered early in the year, and it would be extremely 
unfortunate if work was abandoned in any of these cases. A mere post- 
ponement would sustain the present unprecedented activity far into 
next year. At any rate there is no immediate prospect of a diminution 
of activity, and interruption by labor disputes is the only influence that 
can now prevent 1902 from far surpassing all records of activity in this 
industry. Railway equipment, structural material and agricultural im- 
plements continue to lead in point of activity. Contracts for distant 
delivery are at unchanged quotations, Bessemer pig iron still selling at 
about $16.50 for next year’s shipment, while the current price for 
prompt delivery is more than $5 a ton higher. All records of pig iron 
production were surpassed in May, yet it is worthy of note that stocks 
at the furnaces fell to the insignificant total of 62,616 tons. When out- 
put at the rate of over 18,800,000 tons per annum does not result in ac- 
cumulating supplies, it is very evident that consumption is phenomenal. 


MINOR METALS. 


Tin rose well above 30 cents, with holders frequently demanding 31, 
and London responded to strength in the local market. Copper has 
been easier at an average of about 12} cents, with little inquiry and no 
speculativs activity. Lead and the other less prominent metals have 
not fluctuated to any material extent. 


COAL AND COKE. 


Another week has brought no material alteration in the situation. 
Retailers are demanding higher premiums as their supplies deminish, 
and the companies are endeavoring to hold back their stocks for use in 
locomotives. Manufacturers substitute soft coal wherever it can be 
done, and the warm weather makes it possible for household consump- 
tion to fall off. Gas and oil are also rapidly supplanting coal, an impe- 
tus having been given to those industries and the linesallied. Asin the 
case of the steel strike last year it is probable that the export business in 
this commodity will lose much of the recent gain in foreign markets. 

In the Pittsburg coal market there has been an improvement in 
general conditions. The car supply is much better and has worked to 
the advantage of the coal shippers of the district, but transportation 
facilities are not nearly up to normal. The local supply of fuel is 
satisfactory, and the mills are receiving sufficient coal promptly. The 
river shippers have about 25,000,000 bushels of coal ready for move- 
ment, but a boating stage is not at hand. 

A summary of the Connellsville region for the week shows 20,618 
ovens in blast and 6638 idle. The production for the week amounted to 
246,754 tons, as against 245,828 tons last week, au increase of 916 tons. 
Shipments in cars for the week amounted to 12,054 cars, compared with 
12,206 cars the previous week, a loss of 152 cars. Shipments in tons for 
the week aggregate 251,800 tons, as against 254,800 tons last week, a 
decrease of 3,000 tons. 


MARKET FOR WOOL. 


Each week brings a little more activity at Eastern markets as the 
_ striking weavers return to work and consumption becomes more normal. 
The matter of quotations, however, does not change, and it is feared that 
any extensive rise in the raw material would stimulate the use of cheap 
substitutes. Dealers welcome the improved inquiry at present prices, 
and the tone of the market is much more encouraging than it has been 
for some time. The London sale concluded satisfactorily, and plans are 
already being made for purchases at the next auction. hile the drouth 
in Australia is broken, much damage hus been done to the flocks, and 
the rainfall has not extended into the interior. 


BOOTS AND SHOES. 


Eastern shoe producers are in receipt of a few more orders for fall 
delivery, but in the aggregate new business foots up to a moderate 
volume. Jobbers hesitate to anticipate their wants, and though it is 
usual for them at this time of year to place their contracts for delivery 
as far ahead as November, the bulk of the business placed does not 
extend later than September. Inferior substitutes have been taken to 
quite an extent in place of men’s satin shoes, and manufacturers, in 
order to prevent the demand from falling off any further in this class of 


’ business is reported in made-up sheets. 


goods, are giving a better quality shoe at a concession of 2}c. from the 

revious selling value of $1.124. Other lines hold steady, though prices 
n general continue to evince a rather weak tone. Business in the South 
keeps decidedly dull, and the outlook is far from bright. Retailers are 
reported to be enjoying a better trade in the West, and this has helped 
the shoe situation there to some extent. Western Pennsylvania, how- 
ever, on account of labor troubles in that section, is quiet. Local 
retailers have experienced a brisk demand for misses’ and children’s and 
and boys’ and youths’ oxford and lace shoes made from patent leather, 
and the Sunday School Anniversary Day exercises in Brooklyn helped 
to swell traffic in these varieties to a considerable extent. The popu- 
larity of patent leather shoes is pronounced, and jobbers throughout the 
city are short on these lines. The present month ought to show an 
increase in business for the local jobbing trade, but inclement weather 
so far this month has hampered trade materially. A good stretch of 
warm weather from now until the 4th of July would undoubtedly have 
a material effect for the better in this branch of the trade. 


LEATHER CONDITIONS. 


Trade generally is unsatisfactory, but in some lines there is a fairl 
good movement. All kinds of heavy stock that contain oak bark sell 
well, but hemlock sole and upper leather drags. Prices are hardly as 
firm, but no quotable change has occurred except in union backs, which 
are now selling on the old basis of rates that ruled a month ago. It 
develops that very little union was sold at the advance, and tanners of 
late have been free sellers at old figures. Hemlock sole has been taken 
a for export, but domestic buyers are limiting their purchases to 
small parcels. There is a slightly better call for glazed kid, and conces- 
sions are not as easily obtainable as they were, but all kinds of heavy 
upper, such as grains, satins and splits, are very draggy and inclined to 
be weak. Belting butts have been moved freely of late, and with 
reduced holdings tanners are talking stronger prices. Scoured oak 
backs are kept well cleaned up and are strong, and the late advance in 
Texas oak sides is maintained. 


THE HIDE MARKET. 


The Chicago packers continue in control of the situation and are 
maintaining the high rates that have ruled for some time past. Tanners 
are operating cautiously at these high figures, but their aggregate pur- 
chases are of fair volume. The strongest feature of the packer hide 
situation is Texas steers, which are in good demand at 14c. for heavy 
weights, l3jc. for light and 103c. for extreme light. At these figures 
most of the tanners have contracted to sell hides that have not been 
cured and in some cases cannot be delivered for a month. Large 
operators are bidding off on foreign dry hides, but prices have not 


broken as yet. 
DRY GOODS MARKET. 


There have been no developments of any moment in the market dur 
ing the past week in any department. Home buyers and exporters 
show no anxiety to purchase to any extent at prevailing prices in staple 
lines, nor are sellers showing a disposition to force matters. As a result 
business in these lines continues quite moderate, and prices without 
quotable change for all leading makes. Irregularities show here and 
there but in unimportant quarters only. The position from the sellers’ 
point of view is still safe-guarded by the absence of stocks of any volume. 
and by the fact that in comparison with cost of production selling prices 
of manufactured goods are generally low. Buyers, on the other hand, 
evidently fail to see anything in the situation to stimulate them into 
greater activity, and are evidently in possession of a fair quantity of 
unsold supplies for the present season. Acreage and condition reports 
of the cotton crop also encourage expectations of a large yield, and lower 
prices for raw material for the season 1902--3. It seems to be a question 
of endurance, and it is not easy to say which side will adhere to its 
present policy the longest. 


COTTON GOODS. 


The home demand for brown sheetings and drills has been indifferent 
from the jobbing trade, with converters buying moderately. Exporters 
have not yet gone beyond tentative bids and inquiries where any 
quantity of goods is concerned. Leading brands are steady, but there 
is some irregularity in outside makes. Business in ducks and brown 
osnaburgs is quiet at previous prices. Agents have not changed the 
prices of bleached muslins, for which there is only a quiet demand, but 
prices with jobbers are irregular. Wide sheetings are dull, but a fair 
Cotton flannels continue quiet 
and cotton blankets firm. Sellers of denims are somewhat less reserved 
but there are yielding prices of a quotable nature. Business in other 
coarse colored cottons has been,on a moderate scale, with a steady tone. 
Kid-finished cambrics are dull at previous prices. The following quota- 
tions represent practically the level of the present market: Sheetings, 
standard southern, 53c. to 5fc.; 3-yards, 5jc. to 54c.; 3-25 yards, 43c. to 
4ic.; 4-yards, 4ic. to 44c.; bleached cottons, standard 4-4, 7§c. to 73c.; 
kid-finished cambrics, 64s, 3ic. 

There has been no business in regular print cloths, bids of 3}c. being 
declined, Fall River holding for 3ic. Wide goods are quiet at previous 

rices. A fair business has been done in fancy prints for fall on the 
on fixed last week of 5c. for the best grades. Staple prints are firm 
and in fair demand. Ginghams are scarce and firm in price. Fine 
yarn fabrics in good demand for spring of 1903. 


WOOLEN GOODS. 


Clothiers complain that their business in made-up garments for fall 
is being hampered by the late deliveries of sample pieces from the mills, 
and that this prevents them from fairly testing fall clothing situation. 
Reports of the business done so far by the clothiers show considerable 
irregularity, but areon the whole encouraging. The reorder demand 
for piece goods, however, continues decidedly quiet, and has not reached 
the proportions upon which sellers had counted. There are evidences 
of unsold stocks on hand in both staple lines and fancies in some quar- 
ters, and some pressure to sell with consequent irregularities in prices 
in such instances. Apart from these, the market rules steady for both 
trouserings and suitings in woolen and worsted goods. Business in 
overcoatings has been moderate at generally steady prices. Cloakings 
are without special feature. The market for woolen and worsted dress 
goods is quiet throughout. Staples are generally well sold and steady. 
Fancies irregular and in limited request. 


THE YARN MARKET. 


There has been no improvement in American cotton yarns, the de- 
mand continuing dull and prices weak and irregular. Worsted yarns 
are quiet with more disposition to sell. Woolen yarns also quiet at 
unchanged prices. Linen and jute yarns are firm. 
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FOREIGN TRADE. 
National and Port Statistics—Situation in Australia, 
New Zealand and Elsewhere. 





The preliminary Treasury returns regarding exports for May 
give the total exports of breadstuffs, provisions, cotton and 
mineral oils at $48,726,101, the smallest amount for any month 
since April, 1898, and a decrease of $20,208,072 from the total 
for May, 1901. The principal decline was naturally in bread- 
stuffs of which the exports were valued at $13,921,595, or 
$11,795,590 less than last year. Exports of cattle and hogs 
were $2,002,430, a decrease of $1,500,823; provisions 
$14,031,640, a decrease of $2,078,376; cotton $12,846,792, a 
decrease of $4,286,692 ; and mineral oils $5,917,644, a decrease 
of $546,591. These declines were anticipated from the known 
factors tending to reduce exports of natural products at the 
present time, although they were more general, and in some 
instances larger, than had been hoped would be the case. In 
breadstuffs the serious declines were in exports of corn, oats 
and wheat, exports of wheat flour falling off less than 10 per 
cent. The decrease in exports of mineral oils was wholly in 
illuminating oil. 

The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for 1go1, as far as reported, are 
herewith given : 














EXPORTS. 
Week — — --Twenty-three Weeks—— 
1902. 1901. 1902. 1901. 
New York....... $10,732,865 $11,103,761  $221,846,961  $241,108,101 
Boston ...... seco 1,692,990 2,694,360 39,521,427 61,821,721 
Philadelphia. .... a: «=. a | oe 
Baltimore ....... 1,133,189 1,356,717 28,319,434 43,597,069 
IMPORTS. 
r Week _ -—-Twenty-three Weeks—— 
1902. 1901. 1902. 1901. 
New York ....... $8,628,492 $12,907,190  $245,879,206  $246,845,133 
PURE casescsece 1,319, 115 1,083,637 36,004,355 29,572,769 
Philadelphia..... =e OO a 
Baltimore ....... 352,813 260,873 10,630,752 9,355,823 


Exports at both New York and Boston continue to be light. 
Imports at New York fell off sharply, but at Boston there was 
a moderate gain. Exports at Philadelphia and Baltimore were 
also in diminished volume, while imports were below the 
average, although slightly above those for the corresponding 
week of last year at the latter port. 





THE OUTLOOK ABROAD. 


Australia.—THE TARIFF BILL.—The Federal Tariff Bill 
is now before the Senate, having been passed as a whole by the 
House of Representatives in a greatly amended form. The 
Excise Tariff Bill has also passed the House and is now in the 
Senate. The long debate upon the Customs Tariff Bill in 
the lower house, with the almost innumerable alterations in 
the rates of duty as originally fixed, has resulted in a very un- 
satisfactory business situation, although importers have in the 
main accommodated themselves to conditions, and made 
provision for possible changes in the duties so as to avoid undue 
loss. Efforts have been made to induce the Government to 
take a lenient view of errors in the schedules submitted by the 
importers for the tariff valuation, but this the Minister of 
Customs has declined to do, claiming that to do so would 
give an advantage to dishonest or careless importers over those 
who were not so lax. Consequently the utmost care should be 
taken to enable Australian importers to comply with all the 
provisions of the tariff law and the customs regulations as now 
in force. THE COOLGARDIE WATERWORKS.—The com- 
pletion of the costly Coolgardie water scheme has vindicated the 
judgment of its advocates, and the great reduction in the price 
and improvement in the quality of water furnished in such 
towns as Northam will stimulate further enterprises of the same 
character throughout the regions where the water supply is 
dependent upon the artesian wells or where none whatever 
is obtainable. THE DROUTH. — Sensational accounts in 
_ London papers regarding the severity of the drouth in Australia 
are denied by responsible Government officials. The drouth 
has been very severe, but not unprecedentedly so.. Rains have 
fallen in many districts, breaking the drouth partially, while it 
is characteristic of Australian grass to revive with exceeding 
quickness when the rains come. Stock are undoubtedly 
suffering and there will be some loss, but in general Australia 
is fairly prosperous, and there is satisfactory business activity 
in all of the States. ? 


New Zealand.—FOREIGN TRADE RETURNS.—The ex- 
ports from New Zealand for the first quarter of the current 
calendar year were valued at 43,863,245, according to official 
returns, as compared with 44,586,643 for the corresponding 
period of 1901, 45,293,734 in 1900, and £4,301,310 in 1899. 
The decline, as compared with recent years, was chiefly due to 
a falling off in the exports of wool, which declined £721,444 














from the total for the period last year, or 1534 percent. This 
was partly due to a reduction in the quantity exported, and in 
part to a serious fall in values, these averaging 4.64d. per pound 
as against 6.07d. per pound last year. There were decreases 
also in exports of oats, wheat, gold, coal, cheese, frozen meat 
and malt, while in exports of butter, hemp, tallow and kauri 
gum there were gains. Imports into the colony for the quarter 
aggregated £3,030,091 in value, as compared with /3,241,827 
for the first quarter last year, £2,684,105 in Ig00, and 
£2,230,877 in 1899. Thus although there was a decrease of 
some importance as compared with last year there was a gain 
as compared with the two years next preceding. Deducting the 
specie imports from these returns, which are for the gross im- 
ports including specie, renders the decrease still less for in 
1901 specie imports amounted to £168,024 as against only 
£56,280 this year, thus reducing the decline in merchandise 
imports to almost exactly £100,000. In 1g00 specie imports 
were £97,400 and in 1899 £1,460. Specie exports from New 
Zealand are a negligible quantity. This year there were none 
and in no year recently have they exceeded £3,000. Statistics 
showing tlic cliuracter of the imports in detail have not yet 
arrived, but in general it is likely that the import trade remains 
much as it was in 1gol, the reduction in merchandise imports 
being too small, relatively, to indicate any important changes. 
In 1900 the imports from the United States were valued at 
$5,309,365, this being a gain of $2,845,165 during three years. 
Boots AND SHOES.—lIn 1897 imports of American boots 
and shoes intu New Zealand were valued at $10,000. In 1900 
these imports were valued at $234,035 and were still increasing. 
There are a number of houses in Auckland handling American 
boots and shoes, and although it has been a difficult task they 
are now firmly established in this market. Local dealers re- 
gard American shoes as superior to any made elsewhere owing 
to the United States having a better quality of leather, better 
machinery and more experienced workingmen. It now only 
remains for American manufacturers to maintain q salities and 
meet the requirements of the market in the same effective 
manner that they are accustomed to meet those of the domestic 
market.——DAIRY ESTABLISHMENTS.—Dairy products now 
occupy the third place in the exports from New Zealand and 
too much attention cannot be paid by American manufacturers 
to the requirements of this large and prosperous industry. 
The profits are known to be very high and dairymen are 
more and more inclined to purchase the best equipment that 
money can buy. The wide experience of American manufac- 
turers in this line should enable them to furnish supplies that 
would meet every need of the New Zealand trade at prices that 
would insure them a virtual monopoly of this valuable business. 

Miexico.—GOVERNMENT AID TO EXPORTERS OF COTTON 
Goops.—A significant sign of the advances already made in 
Mexico’s manufacturing industries is a bill just introduced in 
the Chamber of Deputies by the Minister of Finance for the 
purpose of encouraging exports of Mexican cotton goods. The 
preamble to the bill recites the progress recently made by 
Mexico as a manufacturing nation and the prominence already 
attained by the cotton industry there. Mexican cotton goods, 
it states, are now not only equal to foreign goods but there is 
an excess of production beyond the requirements of the 
domestic market. The belief is entertained that valuable 
markets for these goods can be created in Central and South 
America, especially upon the speedy completion of a railway 
route to a Pacific port, which will enable manufacturers to ship 
readily to points along the Pacific coast of the continent. 
Accordingly, in order to encourage the efforts necessary to 
introduce Mexican cotton goods in these markets, the bill pro- 
vides the return of all special interior taxes upon such goods 
when presented for export, together with a payment not ex- 
ceeding eight centavos (about 3.8 cents) per kilogram to the 
exporters of such goods in compensation for import duties and 
other dues, port charges and taxes collected on the raw 
material from abroad used in their manufacture. The effect of 
this measure, which practically offers a bounty on exports of 
Mexican cotton goods, will be watched with interest. It will 
not threaten American export trade materially since compara- 
tively few of our cotton goods are exported to Latin America. 
English cotton manufacturers, however, may suffer consider- 
ably. They have already lost the greater part of the large and 
profitable trade they formerly enjoyed in Mexico and the intro- 
duction of Mexican goods into other Latin American countries 
will constitute a formidable competition. On the other hand, 
it is worthy of note that much of the capital of these enter- 
prises has come from England and practically all of the equip- 
ment is of English manufacture. BOOTS AND SHOES.— 
Mexican returns indicate that the United States has now 
secured practically a monopoly of the import trade of Mexico 
in boots and shoes. Imports of footwear have _ increased 
rapidly, while the portion coming from the United States has 
made even more rapid progress. Inthe three years ending 
June 30, 1899, the total imports of footwear aggregated 
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$409,488, of which $378,792 came from the United States. In 
1900 the total imports were valued at $399,924, or nearly as 
great a sum asthe total for the three preceeding years com- 
bined, and in 1901 at $519,725, of which fully 95 per cent. 
were from the United States. The bulk of this trade is secured 
by the large boot and shoe manufacturers of St. Louis, who have 
made special efforts to capture the Mexican market, although 
large shipments are regularly made to Mexico from factories 
located at other shoe centres. BROADENING THE GUAGE 
OF THE NATIONAL RAILROAD.—On Wednesday the National 
Railroad of Mexico, formerly the Mexican National, opened 
the first section of its standard guage tracks. The work was 
completed four days ahead of the contract time limit, and it is 
expected that the second section will be completed by Sep- 
tember 1. The first section extends from Alice to Laredo, 
Texas, a distance of 118 miles, and the second from that point 
to Monterey, Mexico, 168 miles. Work is also progressing 
rapidly on the cut-off from El Salto to Soria which will save 
40 miles when completed. This will be finished during the 
present year, it isexpected. The rails for the broad guage 
track were imported from Belgium and Great Britain, Ameri- 
can firms being too crowded with orders to promise sufficiently 
early deliveries. New rolling stock has been ordered in the 
United States and the American Locomotive Works are to 
furnish 70 locomotives of standard guage by October1. The 
advantages to freight and passenger traffic of having a direct 
standard guage line to the City of Mexico are obvious, and the 
improvement is generally welcomed on that account. 
Manchuria.—AMERICAN TRADE IN 1901.—A recent report of 
exceptional value from the United States Consul at Niuchwang states 
that American flour now appears to be well established in that impor- 
tant market. In 1899 imports amounted to $75,547, this being the first 
ear of the trade. The following year. owing to the war, imports were 
argely augmented, amounting to $167,171. Last year they declined to 
$129,243, a less serious relapse than was anticipated, and it is believed 
that the Chinese consumers have now acquired a taste for American 
flour that will insure a permanant and growing demand. Some flour is 
made from Chinese wheat at Shanghai, which sells for about ten cents 
less per sack of 50 pounds, and is an active competitor. Considerable 
flour is imported at Port Arthur which is not included in the above 
returns. Practically all of the cotton drills, jeans and sheetings imported 
into Manchuria are of American manufacture and constitute about half 
of the totalimports of cotton goods which in 1901 were valued at 
$14,660,000. The other cotton imports consist of yarns from India, 








Japan and England. A great deal of cloth made on hand looms is 
brought from other parts of China into Manchuria, made from these 
foreign yarns. The native cloth is regarded as stronger than the 
American and is popular on that account. It might accordingly be de 
sirable to introduce samples of stronger. grades with a view to meeting 
this competition. The climate of Manchuria is cold and consequently 
garments are padded, but cotton rather than woolen goods are im- 
ported. Raw cotton is imported for padding purposes. A demand might 
also be created for American yarns if prices could be made to meet the 
competition of Oriental mills where labor is naturally cheap. Cotton 
flannel is widely used in Manchuria and American goods give satisfac- 
tion, being strong, warm and cheap. Very little foreign underwear is 
imported. There is an opportunity to greatly extend the market in 
these lines by judicious efforts on the part of American manufacturers. 
The importation of cotton blankets is increasing, most of the goods 
coming from Japan. This line also is worthy of the attention of Ameri- 
can manufacturers. Imports of American kerosene last year amounted 
to 3,172,000 gallons, an increase of a million gallons over the largest 
total previously recorded. Russian competition is, however, becoming 
more severe and it is likely to be encouraged by discriminations in 
railway freights. Although American trade in Manchuria is at present 
largest in the three lines mentioned, flour, cotton goods and kerosene, 
it is by no means confined tothese. The people of Manchuria are in- 
dustrious and their capacity to purchase foreign wares is steadily in- 
creasing. The following imports show considerable increases over 1899 : 
Soap, needles, nails, lamps, white lead, household stores, Japanese hand- 
kerchiefs, music boxes, cigarettes, sewing machines, aniseed, gunny 
sacks, beer, candles, mirrors, matches, perfumery and seaweed. 
Although the trade in these articles is not yet very large, it bids fair to 
grow to good proportions. In 1899, cigarettes to the value of $16,572 
were imported, and last year $111,892. These cigarettes are chiefly of 
American manufacture, and the increase is largely due to judicious 
advertising. In this connection the Consul states that much useless 
advertising is being done in Manchuria by American manufacturers. 
Printed descriptions and illustrations produce no effect upon the 
average Chinese merchant as the illustrations of China are for the most 
part the product of imagination and he is therefore suspicious of those 
sent him as representing foreign wares. Samples are absolutely essen- 
tial in introducing new goods in China, other kinds of advertising are 
useless. The Consul also reports that in his judgment not much 
benefit can be expected from exhibitions in public warerooms. Better 
results can as a rule be obtained by placing the trade directly in the 
hands of the Chinese merchants themselves, paying them for giving 
attention to the display of samples and a commission on all sales. The 
price of goods should be fixed, and full directions for ordering should 
be given to the merchant. As merchants the Chinese are exceedingly 
skilful and the national reputation for business integrity is deservedly 
high. Large returns cannot be expected from such agencies imme- 
diately, China being slower than most countries to adopt new articles, 
but well distributed exhibits, with partnership interest for the mer 

chants in most cases, will in the end produce substantial returns. 

















TRADE OPENINGS ABROAD. 


Liberia.—StTeamM GunBoat.—The Presi- 
dent has recently been empowered by the 
Legislature of the Republic to purchase a gun- 
boat of 250 to 300 tons register, and costing not 
more than 60,000. The purchase may be by 
private negotiation. 

Paraguay.— Bicycies. — There is re- 
ported to be a growing demand at Asuncion, 
the capital of this Republic, for bicycles costing 
from $16 to $18. The sizes most desired are 
with wheels from 65 to 75 centimeters in di- 
ameter (25.6 to 27.5 inches), and weighing 
16 to 18 kilograms (35.6 to 39.6 pounds). At 
present bicycles are admitted free, but next 
year a duty is to be imposed. This will no 
doubt lead to an increased importation in antici- 
pation and American manufacturers may find 
it worth while to establish agencies before the 
increased duties go into effect. 


Belgium.—Ro.uuine Srock.—An official 
report states that the Belgian Railway Depart- 
ment considers it desirable that locomotives 
used on its systems should be of certain uni- 
form types and that manufacturers should be 
within easy reach so as to carry out necessary 
repairs. Contracts will, however, be offered as 
usual to foreign manufacturers of passenger 
cars, freight cars, trucks and tenders as well as 
to Belgian firms. Manufacturers having an 
agent at Brussels can keep informed as to the 
probable date of pending contracts and their 
general character and thus be enabled to pre- 
pare specifications to better advantage than 
would be the case if they were compelled to pre- 
pare hurried estimates owing to shortness of 
time granted in which to file tenders. 


Asiatic ‘TTurkey.— HARDWARE AND 
FarRM IMPLEMENTS.—Ofiticial reports from Van 
in Asiatic Turkey state that there is a fair de- 
mand there for hardware, imports from conti- 
nental Europe amounting to nearly $150,000 
annually. American goods in several lines 
should be able to compete with those of France, 
Germany and Austria. Cutlery and carpenters’ 
tools are imported for occidental countries, 
stone saws, waterproof paint, locks of very in- 
ferior grade, coffee mills, cheap watches and 
clocks, pins and needles and many similar lines 
are sold considerably. There is also a fair 
demand for fanning mills, iron plows and other 
simple farm implements. Some bicycles are 
also sold here. American pumps have also 
been introduced recently and sold moderately 
well. All goods must be cheap in price, but 
serviceable and strong. Much of the mer- 
chandise now imported from Europe is of poor 
quality . 





Peru.—AGRICULTURAL MACHINERY. — At 
present the greater part of the reapers and 
mowers, steam threshing machinery, and plows 
other than steam plows come from the United 
States. This predominance in the agricultural 
machinery market should be of benefit to other 
firms who make agricultural specialties suitable 
for Peru since arrangements can readily be 
made to secure experienced representation 
among the firms already handling American 
goods in other lines. Most of the pumping 
machinery used in Peru also comes from this 
country, as well as the majority of the sewing 
machines imported and nearly all of the lubri- 
eating oil. Cane-grinding and distillery appa- 
ratus, on the other hand, comes chiefly from 
Great Britain, while most of the portable rail- 
way plant imported comes from France. 


' Prance.—SnHoes.—A recent consular re- 
port from Rouen calls attention to the continued 
demand in northern France for American shoes. 
The French tariff on shoes is one france (19.3 
cents) per pair; on men’s and women’s 
boots it is two and a half francs (48.25 
cents). These duties work out at a higher rate 
than is assessed in either Germany or Austria 
where American sboes are making marked head- 
way. Competition with French manufacturers 
will be severe, however, in both fine grades and 
cheap shoes, the former on account of the dis- 
tinctive styles made in France and popular 
there, and the latter because labor is lower in 
France than in the United States.——STONE 
CRUSHERS.— As all the stone used on the thou- 
sands of miles of macadamized roadways in 
France are crushed by hand there would appear 
to be a possible market for stone crushing ma- 
chinery such as widely used in the United 
States. Makers of such machinery if they once 
secured a small municipal contract demonstrat- 
ing the effectiveness of their plant might secure 
considerable business both from municipalities 
and railways, the latter using this stone for 
ballast. —— MISCELLANEOUS.—'There are open- 
ings also for the sale of American elevators, 
washboards, portable bath cabinets, oatmeal, 
hominy and other breakfast foods, molasses and 
syrups and chewing gum. 

South Africa.—CaRRIAGES AND Har- 
NESS.—In view of the end of the war, American 
manufacturers of carriages will find South 
Africa one of the best fields in the world in 
which to push their wares. Hitherto the types 
chiefly in demand have been light road wagons 
and some farm wagons. Most of the heavy 
carts used were of domestic manufacture, being 
chiefly intended for oxen. American makers 
enjoyed the bulk of the import trade in wagons 
and carriages before the war, and it is likely 





that with energetic efforts great headway can 
now be made as the quality of American goods 
is wellknown. Much of the harness in use has 
thus far come from Great Britain, but Ameri- 
can goods are much admired and their lightness 
and strength will make them popular if 
thoroughly pushed. All these goods should be 
sold as far as possible through salesmen travel 
ing in the country. Manufacturers trusting to 
securing their share of the trade through corre- 
spondence, circularizing and advertising will ba 
apt to be disappointed, as the struggle between 
the various commercial nations will be too keen 
to admit of much trade going in this way. The 
financial situation for the next two or three 
years will be such as to necessitate considerable 
extension of credit, and this will introduce an 
element into business transactions in this part 
of the world which American manufacturers 
must take into account.——BooTs AND SHOEs. 
—The footwear chiefly worn in South Africa is 
English in style and lasts, and mostly of 
English manufacture. American goods have 
been introduced at Cape Town and some other 
points and have met with favor, but the trade 
is as yet relatively small. Tan, russet and can- 
vas shoes are much worn. 


Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(171) Export AND IMPORT AGENT AT BakR- 
BADOs.—A Barbados shipping and commission 
house desires to be placed in communication 
with concerns in the United States. 


(172) Drizp FrRuit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 


(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 


(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 


(175) GRocERS AND DRUGGISTS’ SUNDRIES. — 
A St. Louis brokerage concern desires to repre 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 


(176) AGENT IN JAPAN.—A firm at Tokio 
desires to represent American concerns as sell- 
ing agent, and also to act as purchasing agent 
for Japanese articles. 
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FOREIGN CONTRACTS. 


ELEotTrRic TEAMCARS.— Warrington, England. 
—Tenders are invited by the Corporation for 
the supply of tramecars with electrical equip- 
ment complete. Specifications of Messrs. Preece 


& Cardew, 8 Queen Anne’s Gate. Westminster, 
S. W. Fee, £1 1s., returnable. Contract closes 
June 18. 


WATER-TUBE BOILER AND P1IPEWORK.—Nun- 
eaton, England.—Tenders are invited by the 
Nuneaton and Chilvers Coton Urban District 
Council for the supply and erection of a water- 
tube boiler and connecting pipework. Specifi- 
eations of Mr. S. Cameron Gibson, Electrical 
Engineer, Electricity Works, Coton Road, 
Nuneaton. Fee, £2 2s., returnable. Contract 
closes June 18. 

ELECTRICITY PLANT.—Stretford, England.— 
Tenders are invited by the Urban District 
Council for the supply of (1) Steam raising 
plant, including boilers, superheaters, econo- 
mizers, etc., (2) Generators,comprising engines, 
dynamos, condensers, pumps, etc., and (3) 
Mains. Particulars of Mr. C. H. Wordingham, 
Consulting Engineer, 19 Brazennose St., Man- 
chester Fee, £2 2s., returnable. Contract 
closes June 18. 


CONSTRUCTION OF RESERVOIR, ETc.—Egre- 
mont, Cheshire, England.—Tenders are invited 
for the construction of a covered service reser- 
voir holding 4,000,000 gallons, a water tower, 
etc. Address H. W. Cook, Clerk, Egremont. 
Contract closes June 19. 


BOREHOLE Pump.—Chelmsford, England.— 
Tenders are invited by the Rural District 
Council for the supply, erection and maintenance 
for six months of a borehole pump at the Great 
Baddow water works pumping station. The 
pump must lift 5,000 gallons of water per hour 
from a depth of 240 feet below ground level to 
the top of a tower 100 feet above it. Particulars 
of Mr. James Dewhirst, Engineer, Avenue 
Chambers, Chelmsford. Contract closes June 20. 


FAPER AND ENVELOPES. — Cairo, Egypt.— 
Tenders are invited for the supply of paper 
and envelopes required for the Government 
departments during the years 1903, 1904 and 
1905. Address the Secretariat of the Egyptian 
Ministry of Finance, Cairo, where samples and 
specifications may be seen. American manu- 
facturers will probably find it advisable to 
arrange with some responsible house in Egypt, 
or having connections there, to tender for yi 
as there is not sufficient time to tender other- 
wise. Contract closes June 28. 


BOOKCASES AND EXHIBITION CasEs.—Cairo, 
ne are invited by the Egyptian 
Public Works Department for the supply of 
bookcases of glass and iron for the Khedivial 
Library, capable of holding 50,000 books. 
These should be designed in Arab style. There 
are also required 44 glass and iron exhibition 
cases, of which 36 are to be 6 feet long, 3 feet 
4 inches wide and 2 feet high, with additional 
cases placed above of the same length and 1 
foot wide and 1 foot 6 inches high. The re- 
maining eight cases to be without the addi- 
tional cases last mertioned. All to be glazed 
with j-inch plate glass. Address Head of Ad- 
ministrative Service, Public Works Depart- 
ment, Cairo. Contract closes June 30. 


Brrer.—Cairo, Egypt.— Tenders are invited for 
the supply of beer for the British troops in 
Egypt, for the year beginning September 1, 
1902. Address Chief Staff Officer, Cairo. 
Contract closes June 30. 


TRAMWAY CONSTRUCTION.—Shanghai, China. 
—The time for submitting tenders for the con- 
struction of a system of electric tramways in 
Shanghai, or establishing a motor-bar service 
in lieu thereof, has been extended to June 30. 
Address Secretary of the Municipal Oouncil. 


BrRiIDGE.—Sydney, New South Wales.—The 
time for the submission of tenders for the bridge 
across Sydney Harbor has been extended to 
June 30. Particulars of Mr. Henry Copeland, 
Agent-General for New South Wales, 9 Victoria 
St., London, 8S. W. 


Port WorkKs.—Recife, State of Pernambuco, 
Brazil.—A translation of the full terms of the 
invitation for tenders for the construction of the 
proposed port works at Recife has been published 
in The Brazilian Review, a copy of which is on 
file at the office of this paper, and may be seen 
by anyone interested. The works include: (1) 
A quay for the loading and discharging of 
vessels, to be eight meters deep at lowest water, 
and provided with all necessary apparatus, in- 
cluding hydraulic or electric cranes, railways, 
warehouses, electric illumination, ete. (2) A 
second quay having a minimum depth of six 
meters, both being located on sites expressly de- 
scribed in the call fortenders. (3) Anextension 
of the latter quay up the river. (4) Razing of the 
rocks which obstruct the Barra Grande to a 
depth of nine meters in lowest water. (5) A sea- 
wall 500 meters long between the Barra Grande 
and the lighthouse. (6) Improvements of the 
visible reef. (7) Dredging of the estuary between 





the Barra Grande and the Custom House to a 
depth of eight, and in some places six meters, and 
a minimum width of 300 meters. (8) The filling 
in of the space between the quaysand the fore- 
shore. The various special concessions to the 
contractors and conditions attached fill several 
columns and no adequate summary of them is 
practicable. The works must be completed 
within six years. 
($5,460) must accompany any tender, and in the 
event of acceptance this must be increased to 
80,000 milreis ($43,680) to guarantee per- 
formance of the conditions of the contract. 
The contract closes July 22. 

PapER. — Ceylon. — For the Government.— 
Tenders are invited for the supply of paper for 
the use of the Ceylon Government during the 
years 1903, 1904 and 1905. Tenders must be 
accompanied by samples consisting of not less 
than half a quire in each case, but samples of 
more than one quality may be submitted for 
each or any description. The following are the 
papers for which tenders are invited, and the 
average quantities which will be required of 
each per year : 

1. Azure wove writing aper— Reams. 
Quad foolscap, 34x27 in., 55 Ibs ...... 1,500 
2. Cartridge paper— 
White. super royal, 274x203 in.,50lbs. 150 
3. White printings— 


i. Quad foolscap, 34x27 in., 40 lbs... 900 
ii. Double royal, 40x25 in., 44 lbs.... 800 
iii. Gazette (spec’| size), 35x25in.,431lbs 750 
iv. Quad crown, 40x30 in., 65lbs..... 400 
v. Double royal, 40x25 in., 60 Ibs... .. 50 
vi. Double demy, 35x224 in., 48 Ibs... 100 
4. Colored printings— 
Royal, 25x20 in., 24 lbs. (yellow 50, 
blue 40. pink 25, green 5, slate 5)... 125 
5. Glazed badami— 
i. Double royal, 40x25 in., 32 lbs., put 
Ge ktcnsscoscsescess cabnanen 1,000 
ii. Suad foolscap, 34x27 in., 30 Ibs., 
As sunceebbevesanendes 200 
6. Brown wrapping paper— 
Size 29x22 in., 50 lbs., put up folded. 100 


The price per ream is to include delivery, and 
stacking at the Government Stores as ordered. 
Further particulars and forms for tenders of 
the Controller of ‘Government Stores, Ceylon. 
Contract closes July 14. 


SELF-PROPELLED LoRRyY.—London, England. 
—Tenders are invited by the War Office for the 
manufacture of a self-propelled lorry for mili- 
tary purposes, driven by an internal combustion 
engine using oil of not less than 100 F. flash 
pointas fuel. Specifications of the Director of 
Army Contracts, War Office, Pall Mall, London, 
S. Contract closes July 31. 


ELECTRIC POWER AND LIGHTING CONCES- 
sion.—Kolozsvar, Hungary.—The Municipality 
invites offers for supplying the electricity 
needed for lighting public and private buildings 
and for industrial purposes in this city of 60,000 
inhabitants. Address Bela Fekete Nagy, 
Kolozsvar, Hungary. Contract closes Sep- 
tember 1. 

ELECTRICAL PLANT.—Launceston, Tasmania. 
—Tenders are invited by the Municipality for 
the supply of the following: (a) Polyphase 
generating, transmitting aud distributing plant 
and apparatus; (6) Transforming apparatus ; 
(c) Reconstruction of existing plant; (d) En- 
closed arc lamps and accessories. Specifications 
may be obtained of Messrs. John Terry & Co., 
7 Great Winchester St., London, E. C. Fee, 
£3 3s., returnable. Contract closes Sept. 15. 


HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders will shortly be in- 
vited for the construction of am outer harbor in 
Light’s Passage, at the entrance to Port Adelaide 
River. The proposed works will comprise ap- 
proximately 4} million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the reclama- 
tion of a large area of foreshore with the 
dredged materials. Address H. Allerdale Grain- 

er, Agent-General for South Australia, 1 
rosby Square, London, E. C. 


DRAINAGE WoRK.—Buenos Ayres, Argen- 
tina.—Tenders are invited by the Commission- 
ers for the Drainage Works of the Province of 
Buenos Ayres, for the construction of the neces- 
sary works in connection with over 620 miles of 
main drainage canals, branch trenches, and 


accessory works in certain regions subject to | 


A deposit of 10,000 milreis | 








inundations. Contractors experienced in such — 


work, and desirous of tendering, may obtain 


further information by applying in writing to | 


egation, 16 Kensing- 


the Secretary, Argentine 
No date for 


ton Palace-gardens, London, W 
placing contract announced. 








The contract for the engines to be installed in 
the Farmers’ Bank building, of Pittsburg, Pa., 
has been awarded to the Phenix Iron Works 


FOREIGN SAILINGS, 


June 16 te July 19. 
Following isa list otf intended sailings from 


leading ports of vessels carrying general freight. 
Lists of tramp steamships and ng vessels for 
charter will be furnished on application to 


ty Review. Mail steamers are marked 
thus* 


NEW YORK SAILINGS, 


Teo Liverpool. e. 
(yO TS ee eee White Star 
Wee, ™ WR. Bes. .<coccce " * 
Fri., BPs CE nc c wecessess " o 
Sat., ‘We icawiieecdnas Cunard 
ae, * Oe Serensenndanacces White Star 
wre, = * — SI vccccades ce sa “ 
Sat., 6 Fi cetictacnbuneis Cunard 

” ae EN Leyland 
Teen, daly 3... eeisnccccccces: White Star 

oG., “ Zee Sedesccecs ” ” 

Fri., 1. ee ae oak a a 

Sat., O- ee cae Cunard 

Zee © . Been ceckes White Star 

Wed. 6 9. GRRE < cccteccce se o 

Sat., S . FD. GD Sencdedadocns Leyland 
6 a hd oetientin dies Cunard 

Wed 96 Se... cccuee White Star 

Fri., — << #8 837+ en "= an 

Sat., o6 Fe kedbaween dna Cunard 
_ © - Tp GN dvaadeccccuds Leyland 

To Lendon. 

Sat., June 21..Minneapolis ..Atlantic Transp. 
« ‘* 28..Minnetonka .. oe o 

Wed., July 2..Menominee. .. rin a 

Sat., o 5..Minnehaha.. . = oe 

To Hull. 

Bats, CGD Bi. Ci i wcccecessccos Wilson 
“ ee ERE ere oe 

Se Bc Si vivcceccsecsene 1“ 

“ 6 Fe sabitanaceses<. - 

66 © i eis ndnedesenion - 
Te Southampton. 

Wed., June 18..Philadelphia* .......American 
oe we Ol eR o 
¢ GED 9. BEE cs vccccececce * 

66 oe 9..Philadelphia*........ o 

o 0. Fis Pe acadestcccoas “ 

To Glasgow. 

Sat., June 21..Numidian.......... Allan State 
“ ‘+ 28..Laurentian ........ - - 

To Bristol. 

Tues., June 24.. Boston City ....... Bristol City 

Men., “ 2.. Wells City....cc..- ¥ “ 

“ July 7..Chicago City....... - ‘a 
Te Havre. 

Thur., June 19..La Touraine* .......... French 
oe ** 26..La Savoie* ..... bueeaes - 

“« July 3..La Bretagne* .......... ” 

6 6 Oe ED cosccccce I on 

o 6 Fi. ee BEE ce dee dose: as 
Teo Rotterdam. 

Sat., June 21..Noordam* .......- Holland-Am 
66 ‘© 28..Statendam” ...... : “ 

‘« July 5..Potsdam” ........ ” 23 

“ oo ER ee as ceneade ” - 

6 © YD. . HROSROUGE ..<ccs aa oe 
Te Hamburg. . 

Tues., June 17.. Auguste Victoria*..Hamb.-Am 
" @: 3F. ee danéeeadoo< ee es 
ee ‘< 24..Bluecher® ....ccce- “ “ 

Thur., ‘* 26..Fuerst Bismarck*.. = “ 

Tues., July 1..Graf Waldersee*... “ " 

Thur., ©. 9. Cevcccccecs ee a 

Tues., 8..Pennsylvania*..... - - 

“ we * pee a4 " 
Sat., 6 FD. PUG <ccccccsves “ “ 
To Antwerp. 

Wed., June 18..Southwark*.......... Red Star 

Sat., Te... VEE ecosedeces =. 

e ‘* 21..British Princess....... Phenix 

“ ‘+ 28..Saint Nicholas........ ~ 

“ July 5..British Prince ......-.- * 

‘* 12..Saint George..... —s ” 
of ‘¢ 19..British Empire ....... ws 


To Bremen. 
Tues., June 17.. Kaiser Wilhelm der Grosse” 
No. Ger. Lloyd 


Thur., “ 19..Bremen*....... 
Tues., ‘* 24..Kaiserin Maria Theresa* “ 
Thur., ‘‘ 26..Friedrich der Grosse* ‘ 


sé 


Tues., July 1..Kronprinz Wilhelm* . 


Thur., ‘* 3..Koenigin Luise*...... as 
ee ‘+ 10..Grosser Kurfuerst*... “* 
Tues., “ 15..K. Wilhelm der Grosse* “ 
Thewe..  “ 327..BRARSOE ccccceecss ™ 
To Christiania, Copenhagen and Stettia. 
Sat., June 21..Hekla .............Scand.-Am 
Wee., © W..Ceeee FF cccoscceve: . o 
Sat., July 5..Xenia..... Vineness - S 
sé és 12..Norge PCE SLO és sé 
To Montevideo, Buenos Ayres and Rosario. 
Sat., June 21..Merchant Prince ....... Prince 
“6 ‘+ 28..Arabistan....... Norton & Son 
To Windward Isiands. 
Tues., June 17..Madiana ....-- Quebec 8.5. Co 


Company, Meadville, Pa. The contract calls Sat.. ‘* 28..Fontabelle .... “ iol 
for one 450 horse power and another of 400 | Wed., July 9..Korona......-.- = ~ 
horse power. ‘ts * Gi 6“ " 

















































































































14 


DUN’S REVIEW. 











Te Porte Rico, Venezuela and Curacao. 


te = SO eee Red **D” 
sé os 28 .. Caracas* PE EES eee sé sé 


To Australian Ports. 

Wed., June 25..Whitgift..Am. & Aust. S.S. Co. 
Sat., ** 28..Chemnitz......Ger.-Australian 
ih Ce: Cinces covce as 


To West Indies, Central and Soath America. 


i. Se to wee. gn ccccees pial Atlas 
gs ” cctcnesstoeece - 
sé eé 28 $ . Alps POLES PUSS eS ee re sé 
To South Africa. ; 
Mon., June 30..Aros Castle ...... Barber & Co. 
Sat., July 5..Clan MacGregor... ‘* as 


To China and Japan. 
Thur., July 10..Border Knight...Barber & Co. 


BOSTON SAILINGS. 
To Liverpeol. 
Tues., June 24..Ivernia ...........0....- Cunard 
“ July 1..Sylvania ee 
6 “6 i se 
15..Ultonia....... we ea as 


eee enone eeeeeeee 
se se 


Teo London. 
ri., June 20..Cambrian ...Wilson & Furness 
“ ‘=. 27.. Columbian. . ” 0s 

July 4..Anglian .... ” 

Toe Hall (via New York). 

as. SUBS BS. CRED 2. cccccccccccce Wilson 
‘* July 12.. Buffalo S 


Te Glasgow. 
Tues., June 24.. Austrian 


MONTREAL 
To Liverpool. 
Thur., June 19.. Lake Megantic. Elder-Dempster 


SAILINGS. 


Sat., alte Fe” oe Dominion 
pM EE Allan 
Thur., ‘* 26..L Champlain .Elder-Dempster 
Sat., a: I oii ie a a nln’ Allan 
Thur., July 3..lLake Ontario..Elder-Dempster 
Sat., oe OS ee oe Allan 
“3 a EN IE Dominion 
Thur., ‘“ 10..Lake Simcoe..Elder-Dempster 

To London. 

Pre., UMC FO..DOVORR..cccocccceces Thomson 

,. “eee  < eee Allan 

Fri., O. sacusssceonee Thomson 
ec en |. eect cedcncesece - 

“6 “a I i i se ll Allan 

Te Glasgow. 

Wed., June 18..Livonian ................ Allan 
o Oe PE nccctieocebééces Donaldson 
ts ee Os = 
ee onda cnn etnies Allan 
© EE: Bac dcteesencs Donaldson 
se = pe .ssactecdnnome Allan 

Te Manchester. 

Thur., June 26..Manchester City....... Manch. 

To Belfast. 

Fri.. June 20..Inishowen Head ......... Head 

To Dublin. 

Fri., June 20..Malin Head.............. Head 

PHILADELPHIA SAILINGS. 

Te Liverpool. 

Sat., June 21..Rhyniand* .......... American 
si a 28.. Westernland*....... sa 
“ July 5..Belgenland* ........ 2 
te sd 19.. Noordland* ......... 6 


NEWPORT NEWS & NORFOLK SAILINGS, 


To Liverpool. 


Mon., June 23.. Kanawha .....C. & O. S.S. Co. 


BALTIMORE SAILINGS. 
Te Londen. 
Fri., June 20..Montana.......... Atl. Transp. 
Sat, July 5..Europe...... Or - 


NEW ORLEANS SAILINGS. 
Te Liverpool. 


Fri., June 20..Mechanician ......... Harrison 

Oe ENCE 

ie Ee S<cteeein sada Leyland 

Fri., Ct. anh iineeninewwel Harrison 
ne ae fF = (NEY Leyland 

Sat., © i shvecctewecks Rieke Cuno 

ea. Secs cccwonssdes Harrison 


SAN FRANCISCO SAILINGS. 
To Honolulu, Auckland and Sydney. 


Sat., June 21..Alameda...... Oceanic S.S. Co. 
Thur., July 3..Sonoma ...... ‘ “ts 
Sat., “ 613..Alemeda...... “ “6 


Te Honolulu, Yokohama, Kobe, Nagasaki, 
shanghai and Hong Kong. 
Sat., June 21..Gaelic...Occidental & Oriental 
” ‘“ 28..Hong Kong Maru 
Toyo Kisen Kaisha 
Thur., July 3..Coptic...Occidental & Oriental 


Tues., * 8..China.............Pacific Mail 
Sat., ‘* 12..American Maru ....Toyo 
Kisen Kaisha 
Wed., ‘** 16..Doric....Occidental & Oriental 
Sat., ee 5. ages” Pacific Mail 
TACOMA SAILINGS. 
Te Yokehama, Shanghai and Hong Kong. 
Thur., June 19..Duke of Fife...... Nor. Pacifie 
~~ ” 26.. Victoria...... eeeece = 


oo OER WD ED siscscace cs. " 





BANKING NEWS. 


NEW NATIONAL BANKS. 

The First National Bank of Hanley Falls. 
Minn. Capital $25,000. G. S. Gilbertson, pres 
ident, and H. M. Hanson, cashier. 

The National Bank of Larimore, N. Dak. 
Capital $25,000. F. E. Kenaston, president, 
and A. O. Hazen, cashier. 

The Rumford National Bank, of Rumford 
(P. O. Rumford Falls), Me. Capital $75,000. 
Aretes E. Stearn, president, and L. B. Lane, 
cashier. 

The First National Bank of Tucumeari, N. 
Mex. Capital $25,000. John A. Hughes, presi- 
dent, and William F. Buchanan, cashier. 

The New National Bank of Warren, O. Cap- 
ital $100,000. Oscar A. Caldwell, cashier. 

The National Bank of North America, of 
Chicago, [ll. Capital $2,000,000. Isaac N. Perry, 
president. 

The First National Bank of Lake Providence, 
at Providence, Lake Providence, La. Capital 
$50,000. R. J. Walker, cashier. 

The Lindsay National Bank of Gainesville, 
Tex. Capital $200,000. James M. Lindsay, 
president, and Lewis B. Lindsay, cashier. 

The First National Bank of Plainview, Minn. 
Capital $55,000. A. L. Ober, president, and 
F. G. Shumway, cashier. 


CONVERSIONS AND EXTENSIONS, 

The State Bank of Toronto, of South Dakota, 
changed to the First National Bark of Toronto 
Capital $25,000. 

The Bank of Ortonville, Minn., changed to 
the First National Bank of Ortonville. Capital 
$25,000. 

The German National Bank of Newport, Ky., 
extended to June 2, 1922. 

The Farmers and Traders’ National Bank of 
Covington, = 5 extended to June 3, 1922. 

The First National Bank of Lyons, Iowa, 
extended to June 7, 1922. 








NEW STATE BANKS AND TRUST COM. 
PANIES. 

The Richland State Bank of Rayville, La. 
Capital $15,000. C. J. Ellis, president; W. N. 
Traylor, vice-president. The Board of Directors 
consists of the following: A. S. England, 
W. J. Coleman, Charles Titche, R. V. Moon, 
George Wesley Smith and H. B. Wren. 

The Roselle State Bank, of Roselle, Ill. Cap- 
ital $25,000. C. August Franger, Herman H. 
Franger and Fred. A. Rathje. 

The Ipava State Bank, of Ipava, Ill. Capital 
$25,000. Carl Marshall, C. R. Robinson, Jr., 
Joseph Fleming, John R. Rhodes, W. H. Rhodes, 
S. L. Marshall, J. R. Wood, J. W. Marshall and 
O. Wood. 


The Bank of Jett, of Jett, Okla. Capital 
$5,000. C. E. Wetmore. president; H. A. Bull, 
vice-president. and H W. Rencan, cashier. 

The Bank of Walters, of Walters, Okla. Cap- 
ital $5,000. George W. Graham, president, and 
D. W. Bredenhoft, cashier. 


The Woodburn Banking Company, of Wood- 
burn, Ind. Capital $25,000. Austin Anspurger, 
ag: ood P. S. Amstuts, vice-president, and 
ohn Yaggy. cashier. 

The Bank of Creighton, of Creighton, Mo. 
Capital $10,000. William M. Poynter, E. W 
Morlan, W. A. Wade, George C. Carter and 
G. W. O’Bannon. 


The First Savines Bank of West Point, Miss. 
Capital $20,000. T. M. Mosely, V. E. Cochran 
and others. 

The Adrian Banking Company, of Adrian, 
Ga. Capital $25,000. R. M. Rogers and C. A. 
Fountain. 


The Union Springs Bank of Bennettsville, 
S. C. Capital $10,000. A.J. Matherson and 
G. P. Townsend. 

The Nationa! Underwriting and Trust Com- 
fone of Pierre, 8. Dak. Capital $1,000,000. 

harles L. Pierce, E. Hugg, L. I. Stephens and 
F. A. Stephens. 

The Bank of Claremore, of Claremore, Ind. 
Ter. Capital $15,000. J. M. Bayless, president, 
and G. D. Davis, cashier. 

- The Farmers and Merchants’ Bank of Whit- 
mer, W. Va. Capital $25,000. G. A. Mullenex 
and W. 8. Sayman. 

The Marion State and Savings Bank, of 
Marion, Ill. Capital $50,000. C. H. Denison, 
E. B. Jackson, E. E. Denison and B. D. Bracy. 

The Bank of Elk River, of Elk River, Minn. 
Capital $20,000. N. K. White, president, and 
Henry Castle, cashier. 

The Evansville Trust and Savings Company, 
of Evansville, Ind. Capital $100,000. Francis 
J. Reitz, R. K. Dunkerson and James L. Orr, 





The Bank of Parnell, of Parnell, Okla. Cap- 
ital $5,000. N. Whitacre and J. W. Hocker. 


The Farmers and Merchants’ State Bank of 
Washington, Iowa. Capital $50,000. Chas. 
Ohngemach, president; David McLaughlin, 
vice-president ; S. A. White, cashier, and E. G. 
Wilson, assistant cashier. 


The Central Trust Company of Illinois, Chi- 
cago, Ill. Capital $4,000,000, surplus $1,000,000. 
Charles G. Dawes, president; W. Irving Os- 
borne, vice-president; A. Uhriaub, second vice- 

resident ; William R. Dawes, cashier ; Charies 

Wegner, assistant cashier; Lawrence O. 
Murray, trust officer and secretary, and Max 
Pam, general counsel. The directors are Max 
Pam, A. H. Revell, Graeme Stewart, Charles G. 
Dawes, A. J. Earling, F. O. Lowden, Charles 
Deering, Harry Rubens, Thomas R. Lyons, 
Charles T. Boynton and P. A. Valentine. 

The Colonial Trust and Savings Bank of 
Chicago, Ill. Capital $200,000, surplus $50,000. 
H. H. Rose, president; L. C. Rose, vice-presi- 
dent and cashier; A. S. Boos, assistant cashier, 
and G. H. Coney, manager bond and mortgage 
department. The directors are H. 8S. Black, 
Josiah Little, J. G. Walker, G. A. Rose, R. L. 
Stearns, Arthur W. Underwood, S. B. Thomas, 
L. C. Fuller, L. C. Rose and H. H. Rose. 





APPLICATIONS APPROVED. 

The Princeton National Bank, of Princeton, 
Minn. Capital $25,000. Henry Lee, Anoka, 
Minn.; R. W. Akin, N. H. Hanson, George B. 
Ward and Thomas L. Armitage. 

The First National Bank of Granger, Tex. 
Capital $35,000; Wilford McDaniel, Ralph 
McDaniel, D. G. McFadin, J. T. McCarty and 
Claude McDaniel. 

The First National Bank of Linden, Ala. 
Capital $40,000. William Cunningham, Linden, 
Ala.; J. Marx, M. Ely, T. D. Matkin and 
W. B. Cooper. 

The Taylor National Bank of Campbellsville, 
Ky. Capital $25,000. G. H. Gowdy, Camp- 
bellsville, Ky.; D. W. Gowdy, J. E. Gowdy, 
W. T. Chandler and R. L. Gowdy. 


The First National Bank of Waurieka, Okla. 
Capital $25,000. J. A. Overstreet, Kingfisher, 
Okla.; A. J. Seay, George Newer, J. G. Condit 
and P. S. Nagle. 

The First National Bank of Crowell, Tex. 
Capitel $25,000. John 8S. Hagler, Fort Worth, 
Tex.; C. T. Herring, E. T. Goodwin, J. K. 
Quinn and J. D. Hagler. 


The Mellon National Bank of Pittsburg, Pa. 
Capital $2,000,000. Andrew A. Mellon, 514 
Smithfield Street, Pittsburg, Pa.; Henry O. 
Frick, Henry C. McEldowney, James H. Lock- 
hart and Richard B. Mellon. 

The Farmers’ National Bank of Prophetstown, 
Ill. Capital $40,000. Nathan Thompson, C. P. 
Sturtevant, E. S. Ellithorpe, P. H. Smith, J. W. 
Hill and others. 

The Hays National Bank of Hays, Pa. VCap- 
ital $25,000. J. Merrill Wright, St. Nicholas 
Building, Pittsburg, Pa.; Reid Kennedy, A. C. 
Dinkey, G. K. Preston and W. E. Corey. 

The Manor National Bank, of Manor, Pa. 
Capital $25,000. J. A. Klingensmith, Glassport, 
Pa.; H. A. Lauffer, P. R. Brinker, Joseph 
Mathias, I. N. Leyda and others. 


Owing to the change of the name of the town 
of Moneka, Okla., the title The American Na- 
tional Bank of Waurieka, Okla., in lieu of The 
First National Bank of Moneka, approved May 
26, is reserved for F. M. English and associates. 





MISCELLANEOUS. 

The Equitable Trust Company of New York 
City, which was formerly known as the American 
Depositand Loan Company, has taken possession 
of the offices recently vacated by the National 
Bank of North America, at the corner of Nassau 
and Cedar Streets. 

At the special meeting of the stockholders of 
the National City Bank of New York City, 
which was held recently, the proposition of the 
directors to increass the capital stock from 
$10,000,000 to $25,000,000 was unanimously 
adopted, all holders of stock giving their assent. 
The stockholders also voted to increase the 
number of the present board of directors to 
twenty-five. 

The Treasury Department has designated the 
Guaranty Trust Company and the International 
Banking Corporation of New York City to act 
as fiscal agents of the Government at Manila 
and in the Phillipines, and at Hong Kong and 
in China. The last named company was some 
time ago authorized to act as the ovurnanant 
agent at Hong Kong in the matter of the Chinese 
indemnity. 

The Irving National Bank of New York Cit 
has commenced the erection of a new ban 
building at the intersection of Hudson and 
Chambers Streets and West Broadway. The 
structure is to be known as the Irving Building, 
to be ten stories high, and the bank will occupy 
the entire ground floor. 
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The Colonial Trust and Savings Bank of 
en Ill., will open for business on June 


The National Bank of North America, of 
Chicago, Il., has allotted stock, and meeting of 
shareholders will be held in a few days to elect 
executive officers and directors. 


The Chicago Clearing House committee now 
_ consists of J. B. Forgan, president of the First 
National Bank, chairman ; Orson Smith, presi- 
dent of the Merchants’ Loan and Trust Com- 
pany; E. A. Hamill, president o° the Corn 
Exchange; John J. Mitchell, president of the 
Illinois Trust and Savings Bank, and James H. 
Eckels. president of the Commercial National. 
Mr. Eckels was chosen to succeed E. G. Keith 
who has withdrawn from banking business to 
become president of the Chicago Title and Trust 
Company. 

The Colonial Trust and Savings Bank of 
Chicago, Ill., will open for business on June 16. 
Eastern correspondent, the National City Bank 
of New York. Local clearing house agent will 
be the Merchants’ Loan and Trust Company. 

The Central Trust Company of [Illinois will 
begin business July 1, 1902, on the southwest 
corner of Dearborn and Monroe Streets, in 
Chicago. 

The National Bank of North America, of 
Chicago, Iil., Isaac Newton Perry, president, 
will open for business on June 16 in The 
Temple, southwest corner of La Salle and 
Monroe Streets. Local clearing house agent 
will be the First National Bank of Chicago. 
Eastern correspondent will be the National Park 
Bank of New York City. 





The Allis-Chalmers Company has placed an 
order with the Pittsburg Gage & Supply Com- 
pany. of Pittsburg, Pa., for a complete ‘*White 
Star” filtering system to be applied to two of 
their engines destined for improvements in the 
plant of Jones & Laughlins, of Pittsburg, Pa. 

The Gardner Governor Company, of Quincy, 
Ill., is having as much of a rush as it has had 
during any of the previous months of this year. 
The demand for goods is not confined to an 
one locality, but orders are coming from all 
sections. All departments are well employed, 
and have been obliged to increase their work- 
ing force and also their machinery equipment 
to keep up with the demand. 

The Houghton & Buxton Mnfg. Company, 
makers of stamped metal goods, of Worcester, 
Mass., bas taken the factory space formerly oc- 
cupied by the W. H. Eddy Company, adjacent 
to the company’s shops on Exchange Street. 
The additional space will add 50 per cent. to 
the company’s facilities, which was badly 
needed, the business having grown with great 
rapidity during the past year. 

The Stephens-Adamson Manufacturing Co., 
of Aurora, Ill., have fully 90 days’ work ahead, 
orders consisting largely of contracts for grain 
elevator machinery, belt conveyor outfits and 
power transmitting machinery. The Company 
recently placed an order for a set of large rolls 
and shears for increasing the capacity of its 
sheet metal work department. The demand for 
this class of machinery is excellent. 


The Chicago Pnewmatic Tool Company has 
been awarded contracts for three of its large 
Franklin air compressors for the Philadelphia 
& Reading Railway, two compound air compres- 
sors of 2,000 cubic feet capacity for the new car 
shops of the New York, New Haven & Hartford 
Railway of Readville, Mass., and one for the 
Atchison, Topeka & Santa Fé Railway. The 
company also received a single order for 270 
tools for shipment to Germany. 











La GRANGE, Ga.—The city will sell to the 
highest bidder $25,000 4 per cent. sewerage 
bonds. 


ROOCKBRIDGE County, Va.—The county will 
issue $150,000 4 per cent. bonds to refund the 
5 per cent. bonds of 1892. 


WEISNER, IDAHO.—An election will be held 
on June 23 to vote on a proposition to issue 
$17,500 bonds for various improvements. 

CASTILE, N. J.—A proposition is being con- 
sidered to issue $75,000 bonds for a sewer system 
and electric light plant. 

BROOKLINE, Mass.—The Town Treasurer has 
been authorized to borrow $100,000 in anticipa- 
tion of taxes. 


New York City.—A formal statement has 
been issued by Comptroller Grout, showing that 
the present administration had authorized an 
issue of bonds aggregating $24,000,000. This 
amount includes issues of $6,000,000 each for 
schools and for dock improvements, $3,000,000 
for street improvements, $600,000 for City Col- 
lege, $250,000 for Carnegie Library sites, $145,- 
000 for sites for public baths and $150,000 for 
the improvement of public parks and parkways 
in the boroughs of Brooklyn, Manhattan and 

e Bronx. 





INVESTMENT NEWS. 


Bond Offerings. 


WINNIPEG, Man.—Sealed proposals will be 
received until June 27 by Chairman of the 
Finance Committee for $578,349.06 4 per cent. 
debentures, interest payable half yearly at 
the Canadian Bank of Commerce, Wininpeg. 
Securities mature as follows: $71,420.20 in 7 
years; $39,599.53 in 10 years; $104,829.92 in 15 
years ; $181,751.89 in 20 years, and $1£0,192.52 
in 40 years. All securities are dated April 30, 
1902, except the 40-year debentures which bear 
date of May 31, 1902. Delivery will be made at 
Winnipeg, and purchasers are obliged to pay 
accrued interest. 


KEARNEY, N. J.—Sealed proposals will be 
received until June 25 for $110,000 4 per cent. 
refunding bonds. They will bein denomination 
of $1,000, and will bear date of July 1, 1902. Of 
the total, $5,000 will mature on July 1, 1903, and 
a like amount yearly up to and including 1924. 
Each proposal must be accompanied by a certi- 
fied check for $5,000. Bids should be addressed 
to Burton E. Canfield, Town Treasurer. 

Lima, O.—Sealed proposals will be received 
until June 30 for $50,000 4 per cent. funding 
sewer bonds. They will be in denomination of 
$1,000, and will mature $1,000 on Oct. 1, 1902, 
$1,000 on April 1, 1903, and $1,000 on Oct. | and 
April | of each year thereafter until all are 
fully paid. No bids for less than par will be 
considered, and bidders should specify the 
amount bid for and the premium, if any, that 
is offered. * Bidders are required to use form of 
proposal furnished by the city clerk. All bids 
should be accompanied by a certified check for 
at least 5 per cent. of theamount bidfor. Fred. 
C. Beam is City Clerk, to whom all bids should 
be addressed. 


WEsT ORANGE, N. J.—Sealed proposals will 
be received until June 19 for $45,000 4 per cent. 
20-year bonds. They are in denomination of 
$1,000, and are issued to refund a part of an 
issue of $75,000 which matures June !, 1902. 
Bids should be addressed to Joseph McDonough, 
Town Clerk. 


PULASKI County, Va.—Sealed proposals will 
be received by the Board of Supervisors until 
June 25 for $18,000 5 per cent. bonds, bearing 
date of July 1, 1902. They are in coupon form 
in the denomination of $1,000. Of the total, 

2,000 will mature on July 1, 1903, and $2,000 on 
July 1 of each succeeding year until paid. The 
bonds are exempt from county levies and taxes. 

XeniA, O.—The school district will receive 
proposals until June 23 for $45,000 4 per cent. 
17-year school bonds. They are dated April 1, 
1902, and are in denomination of $500. 

PORTLAND, MéE.—Sealed proposals will be 
received until June 17 for $614,000 34 per cent. 
refunding bonds. They will be dated April 1, 
and will mature in 20 years. Bids should be 
addressed to the City Treasurer. 


WARREN, R. I.—Sealed proposals will be re- 

ceived until June 23 for $30,000 34 Poe cent. 74- 

ear average gold coupon bonds. ids should 
e addressed to the Town Treasurer. 


BowLInG GREEN, O.—Sealed proposals will 
be received until June 16 for $67,000 4 per cent. 
street improvement bonds. One issue of $25,- 
500 will mature $1,0u0 yearly on March 1 from 
1903 to 1912 inclusive ; on Sept. 1, $1,500 yearly 
from 1903 to 1911 inclusive, and $2,000 in 1912. 
The other issue for $41,500 matures $2,000 on 
March 1 of every year from 1903 to 1912 inclu- 
sive ; $2,500 yearly on Sept. 1 from 1903 to 1909, 
and $2,500 yearly from 1910to 1912. A certified 
check for $100 is required with the bid on each 
issue. 

MANCHESTER, N. H.—Sealed proposals will be 
received until June 20 for $80.000 3} per cent. 
20-year bonds. They will be dated July 1, 1902, 
and are issued to satisfy judgment obtained by 
Amoskeag Manufacturing Co. against the city. 

Yauco, Porto Rico.—Proposals will be re- 
ceived until June 21 for $100,000 6 per cent. 
94-194-year water, light and market house 
bonds. The Mayor may be addressed. 





Bond Sales. 
Boston, Mass.—The $5,314,000 34 per cent. 


10, 20 and 30-year bonds were awarded to Esta-- 


brook & Co., Harvey Fisk & Son and R. L. 
Day & Co., jointly, at 104.32, an income basis of 
3.17 per cent. Other bidders were as follows: 
E. H. Rollins & Sons and N. W. Harris & Co., 
jointly, $5,543,033 for the entire issue; Vemilye 
& Co. 104.139 for the entire issue ; Lee, Higgin- 
son & Co. 104.26 for the $700,000 40-year bonds, 
103.45 for the $3,275,000 30-year bonds, and 
102.39 for the $1,339,000 20-year bonds; United 
States Trust Company 103.01 for $390,000 20- 
year bonds, and 103.67 for $100,000 20-year 
bonds; Dennett, Crane & Blanchard 102.83 for 
$200,000 40-year bonds. and 101.455 for $339,000 
20-year bonds. The bid of E. H. Rollins & 
Sons and N. W. Harris & Co. was equivalent to 











Spencerlrask & Co, 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








104.31 or $531.40 less than the price offered by 
the successful bidders, 


FERNANDINA, FLA.—The $75,000 5 per cent. 
30-year sewer, electric light and refunding 
bonds were awarded to the First National Bank 
of Fernandina at 108.266. 

Bay City, Micu.—The $60,000 3: per cent. 
15-year refunding bonds were awarded to 
Seasongood & Mayer, of Cincinnati, at par. 


MARQUETTE, MicH.—The $60,000 4 per cent. 
10-year school district bonds were awarded to 
the First National Bank of Marquette at 102.333. 

WALLINGFORD, Conn.—The $54,000 34 per 
cent. 2-10-year serial water bonds were sold at 
private sale to Jose Parker & Co. 


Da.ton, Ga.—The $10,000 electric light bonds 
were awarded to the First National Bank of 
Dalton at a premium of $950. 

Topeka, Kan.—The $42,369.13 5 per cent. 
general improvement bonds were awarded to 
the State Savings Bank of Topeka at 102 and 
accrued interest. 


WATERTOWN, Mass.—The temporary loan 
maturing November 1 next was awarded to 
George Mixter, of Boston, at 3.49 per cent. 

Lynn, Mass.—The $56,000 Lynn, Mass., 34 
per cent. 95-6 year public improvement bonds 
were awarded to Loring, Tolman & Tupper at 
101.9146. Other bidders were: Adams & Co., 
101,58; R. L. Day & Co., 101.567; Estabrook & 
Co., 101.45; E. H. Rollins & Son, 101.437; 
Blodgett, Merrit & Co., 101.28; Blake Bros. & 
Co., 101.260; Lee, Higginson & Co., 100.97; 
Dennet, Crane & Blanchard, 100.813; Farson, 
Leach & Co., 100.757; Jose Parker & Co., 
$696.08 premium. 

GLOUCESTER, Mass.—The $81,000 34 per cent. 
54-year average municipal notes were awarded 
to Loring, Tolman & Tupper at 101.1516. 

Utica, N. Y.—The city has sold to a local trust 
company $350,000 34 per cent. court house bonds 
at 1014. 

ALTON, ILL.—The $50,000 4 per cent. 144-year 
average school bonds were awarded to Rudolph 
Kleybolte & Co. at 105.102. 

WELLsBuRG, W. Va.—The city has sold $10,- 
000 4 per cent. 10-34-year optional bonds to a 
local party at $250 premium. 





Miscellaneous. 

New York City.—The Board of Estimate 
has authorized the issuance of $1,470,000 bonds 
for various purposes. 

Knox County, O.—An issue of $50,000 74- 
year average 5 per cent. bonds will soon be 
made. 

MUNHALL, Pa.—The School Board will shortly 
issue $70,000 school building bonds, 

McKegsport, Pa.—The Finance Committee 
has recommended an issue of $40,000 electric 
light bonds. The proposition will probably be 
submitted to the people. 


Havana, Cusa.—The Mayor has vetoed the 
sale on the bid of Farson, Leach & Co. for the 
$28,000,000 5 per cent. consolidated loan of the 
City of Havana. The bid was 90 for $1,000,000 
bonds at 90, with the option of taking the other 
$27,C00,000 at the same figure. At the time the 
sale was made there were no other bidders, and 
no explanation has been offered for the Mayor’s 
action. 


Kansas City, Mo.—An election will be held 
on July 1 to vote upon the question of issuing 
$200,000 bonds to build and equip an electric 
light plant. 
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FINANCIAL. .. 
Brown Brothirs & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- , 

ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 

ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
Letters make cable transfers on all points. 


Cc =. Issue Commercial and Travelers’ Cred- 
readit. its, available in all parts of the world 


Brown, Shipley & Co., London. 











SPECIAL NOTICES. 


The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remin gton 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 yor Street, New York. 


PITT & ; SCOTT 1 Ltd. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 
Lowest Contract Freight Rates quoted to and from 
all parte abroad. 

















FINANCIAL. 


Sen sul e ar 


«van 


esters Satine Bank |. 
Pine & Nassau Streets, 
NEW YORK 


with total resources of over. 
$50,000,000.00 


unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 


utmost liberality of treatment |: 


consistent with sound banking 








SPECIAL NOTICES. 


Well=Water 


Is used the world over. So are 
CARTER’S 
Water-Well 
PASTE JARS 


The brush is always pliable. 
The paste is always moist and soft. 


ASK YOUR DEALER. 


We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, Inc., 


2380QO Broadwweawy,n, 


NEW YORK. 


DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 
ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 





D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
361 & 363 Washington St., New York. 


‘ae _* FINANCIAL. 


Bicdmond, BANKERS, 
41 Wall Street 


Ker r&Co. New York. 


‘Transact a General Banking Business. 





sssue Foreign and Domestic 


Travelers’ 


Letters of Credit 


‘in Sterling, Francs, Marks 
» Or Dollars, payable in 
all parts of the world. 


Chicago Office, 232 La Salle Street, — 
Philadelphia, Graham, Kerr & Co. 








~~ 


peau HATCH & CO., 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 








INSURANCE. 


foo putangiinalahnreiiicted dhijnineeatenasrep eines teasipeiptiuiennemieenieadptaniaepammnnaiint 


The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 





Its premium rates are lower and its guaranteeshigher 
than those of any of the other large companies. 


Income in 1901, - - $65,624,305.51 
Assets January 1, 1902, %$352,838,971.67 
Insurance and Annuities, $1,'243,503,101.11 


DON'T RENEW Yu Acie 


WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE"’ POLICY. 


It is sold only to business and professional men 
apd gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 


587 & 59 William Street, 
NEW YORK, 








CORRESPONDENCE SOLICITED. 








